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Instructions for the candidates :-

1.

wlereff ITR—UFAS W AUAT U GRBT HHIG (10 ABI BI) AL
fored |

Candidates must enter his/her Question Booklet Serial No. (10
Digits) in the OMR Answer Sheet.

oRleTTeff ALY 37U TRl H T IR G |

Candidates are required to give answers in their own words as far

as practicable.

SN IR RRA R &Y gY sid Yunie ffde &vd 2|
Figures in the right hand margin indicate full marks.

39 U UF Dl SgFYEd Ugd @ foly qieneil w1 15 M &1 aifaRed

Ty fear T 2|
15 minutes of additional time has been allotted for the candidates
to read the question paper carefully.

Ig YII-UF & WUsl H B . GUe—3 Ug WUs—9 |



This question paper has two sections : Section-A and Section-B.

Gus—3 H 100 TS U €, OH @ fb=gl 50 YAl &1 IR oA
AR g1 50 ULl W 3AfH P TR I W UAH 50 BT B HATDHA
BN 9 & fow 1 sfe eiRa 81 91 ST < & forg Suerer
PRI T OMR SR 95& ¥ QU MU W&l fddey &l el / dlal did

U9 9 We | FA ff UR & gReR / IRd Uy / =i [/

AgA e & OMR SR UF& H WANT &H_AT AT ©; jAT URomA
3= BT |

In Section-A, there are 100 objective type questions, out of which
any 50 questions are to be answered. If more than 50 questions
are answered, then only first 50 will be evaluated. Each question
carries 1 mark. Darken the circle with blue / black ball pen against
the correct option on the OMR Answer Sheet provided to you. Do
not use Whitener / liquid / blade / nail etc on OMR Answer Sheet,
otherwise the result will be invalid.

Gus—g H 30 ofg SR U & | IS B foly 2 3w FeiRa 8, o
A Bl 15 Ul & IR <7 At B e faRed s wre # 8
e ITRY e QU T B | uRe e & fory 5 ofe feiRa g RH |
=gl 4 oAl BT ITR <1 SR 7 |

In Section-B, there are 30 Short answer type questions. Each
carries 2 marks, out of which any 15 questions are to be

answered. Apart from this there are 8 Long answer type

2



questions. Each question carries 5 marks, out of which any 4

questions are to be answered.

8. P TR & Saci=d IUSIYT & JINT goiaar afsid g |

Use of any type of electronic appliance is strictly prohibited.

Yus—3l / Section-A

axdf~ss 939 / Objective Type Questions

U3 AT 1 ¥ 100 db B 912 IR fdwey fov v € 9% 9 tep g 21 3

ERT g9 1Y 98T fadwey &1 OMR—STR gRa®T wR faffed & | 100 vl # A o2l
50 eI Bl & SR T & | (50x1=50)

Question No.- 1 to 100 have four options, out of which only one is correct.
You have to mark your selected option on the OMR-Answer Sheet. Out of

100 questions any 50 questions are to be answered. (50x1=50)

1. T8 A ST fE @ fed 9| 9 SE1 o 87

(A) ufa=eITu= &1 9 (B) T &1 ERT Hg|

(C) ¥ |qfte &1 | (D) 3979 & |+

“The Law of Equimarginal Utitlity” is known by which name?
(A) Law of Substitution (B) Second Law of Gossen

(C) Law of Maximum Satisfaction (D) All of these

2. JMYTH AARMRFIT -1 "JTAR—ATTT JAFIRVT BT YA 71 # | vy
qael fdbar ?
(A) omTH (B) <mTa

(C) (A) 3R (B) aHf (D) 3% W BIs =&



Modern Economists applied the concept of ‘Opportunity Cost’ in
place of which of these ?

(A) Revenue (B) Cost

(C) (A) and (B) both (D) None of these

ST hTeld SETEI—had & |y & —

(A) T\ & ufawa | (B) SfT g9 o &

(C) aRac=eNer aqurdl & fFrm & (D) 379 & BIg &

Long-run Production Function is related to —

(A) Returns to scale (B) Law of Diminishing Return

(C) Law of Variable Proportions (D) None of these
frfaRaa @ 9 a1 gen sefeme 9 Gefdd & ?

(A) ST el (B) faaxor

(C) e frerivor (D) Swfaa wft

Which of the following is concerned with Microeconomics ?

(A) Production-Function (B) Distribution
(C) Price Determination (D) All the above
gfct Ik @1 gret BRll ® —

(A) erTTcHe (B) FoTTcHD

(C) (A) 3iR (B) = (D) 377 @IS el

The slope of supply curve is —

(A) Positive (B) Negative



(C) (A) and (B) both (D) None of these
Frifed § 9 59 IR 4 ®1 Wad w0 9 g FMeiRd 78 aR

NEXNI
(A) TPTfarar (B) got wferamrar
(C) 37qui wfergiiren (D) rTfErdR

In which of the following markets firm can’t determine price
independently ?

(A) Monopoly (B) Perfect-Competition

(C) Imperfect Competition (D) Oligopoly

IR g 91 I 4 —

(A) srferep g1 & (B) &9 el ®

(C) R1eR BT & (D) 379 & it

Market price is -

(A) more than equilibrium price (B) less than equilibrium price

(C) equal to equilibrium price (D) All of these

[P IIOTR ¥ IV Udb A BHIAd IR a1 Sl & ?

(A) gotgfereraT (B) arqef afrifivar

(C) vt (D) 377 & Wl

In which market commodities are sold at the same price ?

(A) Perfect Competition (B) Imperfect Competition

(C) Monopoly (D) All of these



10.

1.

f=ifhd o & P rTTaRe B Helg TEHRT § 7
(A) FaT IdTEA fhar S

(B) & Scred fdhar S

(C) IUTfET IwRAT BT sffeawell H faarer &y f&Har S
(D) Sudad |+l

Which of the following is central problem of the economy ?

(A) What to produce

(B) How to produce

(C) How to distribute produced goods in the economy
(D) All the above

fora A § srcudTa ¥ Pis gRdd+ Ag! gidr ?

(A) FiT9@ ATeE (B) %ifara AwE
(C) RerR wmerd (D) uRacit e

In which factor there is no change in the short period ?
(A) Human factor (B) Physical factor
(C) Fixed Factor (D) Variable factor
fmforRad # & o9 SaRT &1 AeE 78 8 ?

(A)1f (B) =

(C) 3=t (D) gsft

Which of the following is not a factor of production ?

(A) Land (B) Labour



12.

13.

14.

(C) Money (D) Capital

iR § | DI AT @ ol A9 @l fafey g ?

(A) Tt @RI FoTTeh (B) fawg womeh

(C) ufcrera a1 arurfae fafer (D) 399 & |+

Which of the following is the method of measurement of Elasticity
of Demand ?

(A) Total outlay method

(B) Point method

(C) Percentage or Proportionate method

(D) All of these

1 H A e srRems &1 fder™ ST aiR|TST URd &1 ?

(A) Tefet (B) ¥

(C) wrgereT (D) Jifa=

Out of the following who presented the development-oriented
definition of Economics ?

(A) Marshall (B) Pigou

(C) Samuelson (D) Robbins

1R g9 BT fa=s= 8 g a1 ?

GVEINE (B) Sgerad
(C) }ifd=a (D) veq Ry

“Economics is the Science of Wealth”, Who said ?



15.

16.

17.

(A) Marshal (B) Samuelson
(C) Robbins (D) Adam Smith
freTferiad & | DI Bl DaIg b Bl T8l © ?

(A) | =T (B) wrg goi

(C) TRy qa (D) et @t frfe

Which of the following function is not concerned with the Central

Bank ?
(A) Credit Control (B) Credit Creation
(C) Government Banker (D) Note-Issue

f=ifhd § ¥ B IRT & g 96 7§ ?

(A) =T 9% i gfvsa (B) ¥gel da@ 3ifw sfosan
(C) d sife gfsar (D) wrefr Reid o
Which of the following is Central Bank in India ?

(A) Sate Bank of India

(B) Central Bank of India

(C) Bank of India

(D) Reserve Bank of India

IRA # fHad 2000 ® & A &1 9w+ foar 8 2
(A) TRT WRBR BT a7 faumT (B) wkaiig Rord d&
(C) ®T J& 3ift ghe (C) s § BTE 71

In India who has issued the Notes of Rs. 2000 ?



18.

19.

20.

(A) Department of Finance, Government of India
(B) Reserve Bank of India
(C) State Bank of India

(D) None of these

ReAdT BINIUTT H gig A JaT & AT —
(A) ReR &l 2 (B) T e ®
(C) 9¢ oIl & (D) 374 @Ig ~TEl

With the increase in Liquidity Reserve ratio the quantity of money-

(A) remains constant (B) decreases
(C) increases (D) None of these
BN U9 & ufdwe | —

(A) Ar=aRe U 9189 BT 9T Bicil € |

(B) arfaRe wd arga fdeafiarg (gem) ura 8l 2 |
(C) (A) 3R (B) =T

(D) &% & BIg

In Diminishing Returns to scale —

(A) Internal and External diseconomies are received
(B) Internal and External economies are received
(C) (A) and (B) both

(D) None of these

fa=forRag § & 19 TR &1 g2H fAm g ?



21.

22.

(A) T &1 A (B) = Sudiirem g |

(C) F¥—mHr=1 Suiirar = (D) SHRTa IR AT |

Which of the following is “First Law of Gossen” ?
A. Law of Demand

B. Law of Diminishing Marginal Utility

C. Law of Equi-Marginal Utility

D. Law of Constant Returns

STed HaHT a6 (PPC) &1 vt 4 # 9 foaa faveryor # g 27

(A) SRISFTRY &1 FHIT Ud Wi gafd 8q

(B) 3refereRen &1 deald AR & FHEE 5

(C) refeeren & fasr & faf=1 uggall & faveiyor gg

(D) 5777 & it

Production Possibility Curve (PPC) is applied in which of the

following analysis ?

A. for problem of unemployment and technological progress

B. for solution of central problems of economy

C. for analysis of various aspects of economic development of the
economy

D. All of these

HAifgd orTa # f=feRad # few affafera fear Sar & 2

(A) I o™ (B) I /W AT
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23.

24,

(C) 3ITad / AT AN (D) Sujaa |l
Which of the following is included in money cost ?
(A) Normal Profit (B) Explicit Cost
(C) Implicit cost (D) All the above

freifhd & i 9l 2 ?

(A) B ™ = 3Fd orTd (AC) X el Sl

(B) % o = Bef 9T (TR) — gt @ (TC)

(C) el o™ = 3fd @ (AC) + e 3 (AR)
(D) 578 @l

Which of the following is correct ?

A. Total profit = Average Cost (AC) x Total unit

B. Total profit = Total Revenue (TR) — Total Cost (TC)

C. Total profit = Average Cost (AC) + Average Revenue (AR)

D. All of these
9Rf 9% @ Rewes (Rive) &, 99 qud & —

(A) T & gRT @ Bl B (B) & gif a% B £ |
(C) (A) 3R (B) ==l (D) &8 & BIg el

Due to shift of supply curve there remains -
(A) Only one supply curve remains
(B) Many supply curves remain

(C) (A) and (B) both

11



25.

26.

27.

(D) None of these
fama arTa foa aoR @ faevar § ?

(A) THIRPR (B) ot wfcranfara

(C) TahIfrprT uferanfirar (D) 78 ¥ BIg 2
Selling cost is a feature of which market ?

(A) Monopoly (B) Perfect Competition
(C) Monopolistic Competition (D) None of the these

YA BT UfThol ofeToT & —

(A) ITYPBTA IATGT el Bl (B) Sreidplele ITTEH HeAd &l
(C) (A) 3R (B) =Tl (D) =78 & BIg el

Returns to scale is feature of —

(A) Short run production function

(B) Long run production

(C) (A) and (B) both

(D) None of these

g SRS AR 3Mh THARIHT, ISR TUS FAT' & PIF addr & 2

(A) Rarst (B) 3FR
(C) o1 (D) Jfdea
Who is the author of “The General Theory of Employment, Interest

and Money” ?

(A) Ricardo (B) Domar

12



28.

29.

30.

31.

(C) Keynes (D) Robertson
=1 % | B9 yare =W TE 8§ ?

(A) 1 (B) ama

(C) fHrd=r (D) feramae

Which of the following is not a flow variable ?

(A) Capital (B) Income

(C) Investment (D) Depreciation
Hp! TTeq b WToT 9 HEferd € ?

(A) Wb (B) o=

(C)w=a (D) 7 & Fré T
Macro word is related to which language ?

(A) Greek (B) Latin

(C) French (D) None of these
T Y 3R ASTR & RIgId BT JIeIIT Faod & —

(A) Sfte sefes | (B) wAfe srefere |
(C) (A) 3R (B) gt (D) ST & ®Ig &l |

The study of National Income and Theory of Employment is

related to —
(A) Micro Economics (B) Macro Economics
(C) (A) and (B) both (D) None of these

AepT arefemres feifhd & O fodaT e o & Urafiie g —

13



(A) 3fdie e &1 (B) wedror &t

(C) snfdies et P (D) SodFa T
Macro-Economics is relevant in study of which of the following —
(A) Economic Development (B) Welfare

(C) Economic Comparision (D) All the above

IoR—Hed faRRor § f=ifed § 9 319 s d qfder fwrmar g 2

(A) |1 (B) fcf

(C) #fr va gfef <t (D) 379 & BT &

Which of the following plays dominant role in determination of
market price?

(A) Demand (B) Supply

(C) Demand and Supply both (D) None of these

fr=ifeed § 4 B9 SUsvor difed Hifd & gRATNHS FAF0T & SYRN

H € afrar ?
(A) 9% < (B) derfres R U
(C) ®He By (D) SuHaaT |rg 4

Which of the following tool of monetary policy does not come
under the tools of quantitative control ?

(A) Bank rate

(B) Statutory Liquidity Ratio (SLR)

(C) Cash Reserve Ratio

14



34.

35.

36.

(D) Regulation of consumer’s credit

I Bt SYART C 81 T |l A Y B A1 3Md IU4RT ygfa (APC)

BT A9 BT —
Bel_Sg HA ITENT
A B O
(C) | IUHRT + FH 3 (D) Bl SUHNT — FHel AT

If total consumption is C and Total income is Y, then the value of

APC (Average Propensity to consume) is —

Total Income
(A)

Total Consumption

( ) Total Consumption

Total Income

(C) Total Consumption + Total Income

(D) Total Consumption — Total Income

I Fge &1 = § ¥ o A1 faemar 2 °?

(A) HEg i@ (B) = @+ srafer
(C) =muhar (D) Sudad |+l

Which one is the feature of Balance of Payment ?
(A) Systematic Account (B) Fixed Time Period
(C) Comprehensiveness (D) All the above

gaT whifa &1 Reafd § gar o1 Haeriad —
(A) 9 SITch 8 (B) 7ie iRt 8
(C) Rer &l & (D) 37 & @iz &I

In case of inflation, purchasing power of money —

15



37.

38.

39.

(A) Increases (B) Decreases

(C) Remains Constant (D) None of these

fr=ifed & 9 foad Sarea & 9 | | gk 9vd © 2

(A) IR Sfafdr o (B) 3reqepret ¥

(C) drefarer (D) 377 & g T

Under which of the following, changes in all factors of production is

possible ?
(A) Market period (B) Short period
(C) Long period (D) None of these

99 BT HARTT Sy gfg e aft e g @ o9 —
(A) FraeaRFamt sAderiarst 9 ffdw

(B) fcreaRamy iR s aRrar &

(C) sifdeafiary fqerfidret & st &

(D) 375 & &

Law of Increasing Returns to scale applies only when —
(A) economies exceeds the diseconomies

(B) economies and diseconomies are equal

(C) diseconomies exceed the economies

(D) All of these

1 3 I BT a9 &1 gk« <1 ?

(A) ATeid (B) o7=H

16



40.

41.

42.

(C) @r= (D) $+
Who among the following has defined Balance of payment ?
(A) Marshall (B) Benham

(C) Keynes (D) Cannon

AT 3R FRT & dEd H glg B9 I A 3R FaRT &1 ART H 8 dlel

qRad= BT el Sidl & —

(A) far (B) A

O

(C) af& (D) B

Changes in the demand of apple and orange due to increase in

their prices is called -
(A) Extension (B) Contraction

(C) Increase (D) Decrease

SIS B BIFT BT ghg F TP DI ART —

(A) 9¢ STt ® (B) T Il ®

(C) Rer =l & (D) ®1E uRad= &l &I
Due to increase in the price of Diesel the demand of Truck -
(A) increases (B) decreases

(C) remains constant (D) there is no change

STH I AT BR UL PR B 7
(A) S Tq & (B) SU1E goh
(C) 1 &R (D) HufT R

17



43.

44.

45.

Which of the following tax is direct tax ?

(A) GST (B) Excise duty
(C) Custom duty (D) Property tax
fr=feRad 9 9 &9 &R wrfoefial &R 2 2

(A) 3T B (B) st v

(C) et Tt (D) S T &
Which of the following is progressive tax ?

(A) Income tax (B) Sales tax

(C) Rail fare (D) GST
frfaRad § 9 B9 &R ST §RT SR SI1ar § °

(A) FARSE &R (B) ru—geh

(C) 4 o (D) Suad &+

Which of the following Tax is imposed by the state government ?
(A) Entertainment Tax (B) Stamp Duty

(C) Land Revenue (D) All the above

ST A ST ggRt (MPC) @1 w1 - 8, it Faer Jor g —
(A) 2 (B) 3

()3 (D) &4 @ B T

If the value of Marginal Propensity to consume (MPC) is i then
Investment Multiplier is -

18



46.

47.

48.

(A) 2 (B) 3
(C) % (D) None of these

f=ifhd 3 9 B9 IR R Ioa § ?

(A) T (B) oft va &
(C) " o= (D) 3 &R
Which of the following is Non-tax revenue ?
(A) Dividend (B) GST

(C) Corporate Tax (D) Income tax

TR AN T & 2

(A) 98 fddeu ST aREANT o) f&ar 17
(B) T B3IT 3R

(C) BXATIROT 311

(D) 375 & &

What is opportunity cost ?

(A) The alternative which is foregone
(B) The opportunity lost

(C) Transfer Earning

(D) All of these

I p = I B BT AR d = 9 & /FT 7, AT AT B A T —

A %A
(A) 1o (B) - 3aq

19



49.

50.

51.

%Ad
%Ap

Ad
©).— (D).

If price of commodity is p and the demand of ommaodity is d, then

Elasticity of demand is -

%Ap

(A) 2 (B). ;o

%Ad
%Ap

Ad
. (D).

ISAAT 9% fageryor fo=ifhd & 9 5= gumal ol favelda wvar g ?

(A) Dad DHAT YW (B) Dt MI—YHTG

(C) ®ad ufiRemad uTg (D) Sugat T

Which of the following effects are analysed in Indifference
Curve analysis ?

(A) only price effect (B) only income effect

(C) only substitution effect (D) all the above
1fa ereuadre # gikf as% BT & —

(A) oat: wTeeR (B) Qic: detraeR
(C) wraer (D) 37 & PIg e
In very short period, supply curve is -

(A) Perfectly Elastic (B) Perfectly Inelastic

(C) Elastic (D) None of these

[P IIGTR TI®T H GHTEE BT Fa 3ffed Hee 3fdcd sldl o7

(A) gof wferanfird DESUEEN

20



(C) weprferedR gferanfrar (M) REIIEEIN

Which market leads to the most efficient allocation of
resources?
(A) Perfect Competition (B) Oligopoly

(C) Monopolistic Competition (D) Monopoly

52. NDPyp =
(A) GDPyp — ferdTae (B) GDPyp + fermae
(C) GDPyp + 319cTel &R (D) None of these
NDPyp =

(A) GDPyp — Depreciation (B) GDPyp + Depreciation
(C) GDPyp + Indirect Tax (D) None of these

53. et oHa MR gfhar 4 999 9’ &1 f[GaR ugd b ?
(A) areRs (B) S & e
(C) mrefet (D) Raret

Who gave the concept of ‘Time Element’ in price determination

process ?
(A) Walras (B) J. K. Mehta
(C) Marshall (D) Ricardo

54, B! 9g B AFGR TR Bl FIE B DI &AA & —
(A) STATT (B) SuIIfTe

21



55.

56.

(C) Tor (D) wfar
The capacity of a commodity to satisfy human wants is —
(A) Consumption (B) Utility

(C) Quality (D) Taste

g fhed Ady S & ssedd Righa & 27

(A) T, STee (B) §. B

(C) PR Hred (D) <. 3TR. Hreer™

Who among the following is associated with the Optimum
Theory of population?

(A) H. Dalton (B) E. Canon

(C) Carr-Saunders (D) T.R. Malthus

f=ifhd 9 9 @9 |4l (SEBI) &1 &R 27

(A) urafie va fgcdiaes afenfa aoR &1 fafeee=

(B) |rdsitias T &1 fafaa=

(C) g% aIIR o1 faferass

(D) H&T 9raiR &1 faf-raq=

Which amongst the following is the function of SEBI?

(A) Regulation of primary or secondary security market.

(B) Regulation of public debt.

22



57.

58.

59.

(C) Regulation of commodity market.
(D) Regulation of money market.
o # 9 o9 wafe &9 #§ miea g °?

(A)1f (B) o
(C) & (D) s & &

Which of the following is included in Primary sector ?
(A) Land (B) Forest

(C) Mining (D) All of these

54 MC=AC, a1 3iid @Td &1 @Il 8l & —

(A) gTTcHD (B) FoITcH®

C) = (D) s

When MC=AC then slope of Average Cost is -

(A) Positive (B) Negative

(C) Zero (D) Infinite

AT 3T B b RIgiad R emelRa grar 87

(A) & uiftd &1 Rigia (B) ®R 391 &1 3BT BT Rigid

(C) ®Re™ eHar &1 Rigid (D) 39H & P a1 |

Generally on which principle Income tax is based?
(A) Principle of Profit earning

23



60.

61.

62.

(B) Principle of willingness & pay
(C) Prinicple of Taxbale capacity
(D) None of these
=1 5 B g IR B°
(A) IMT P (B) SUBR PX
(C) \ufT &R (D) aifciRed Scure Yob
Which of the following is commodity tax?

(A) Income Tax (B) Gift Tax

(C) Wealth Tax (D) Additional Excise duty.

e goId & MR W 3 B A AU IR d7s g1 AT S d4

faRa & o &7
(A) =fifer ST (B) TG 3RIAT
(C) fa=y amamr (D) 5% ¥ BIg el |

On whose recommendation the collected amount from Income
tax is allocated among the states by the centre?
A. NITI Ayog (B) Election commission

(C) Finance commission (D) None of these

JIoTR &1 SAHAd] BT BRI & —

24



63.

64.

65.

(A) 9TSTR 21fdrd (B) TR
(C) fooft axgt (D) argramy
Market failure is caused by -

(A) Market power (B) Poverty

(C) Private goods (D) Externalities
I WY H BF— A Gl § 2

(A) gea (B) g 7

(C) Yoil 1= (D) =4 & =
Which items are included in Balance of Payments ?
(A) Visible items (B) Invisible items

(C) Capital transfer (D) All of these

TPhIoid IATe DI <91 H Tph fddpefial Saed fhd am@venm

SATET HRAT TH] BT ?

(A) YIH 3TaReq (B) fg<irar arawern

(C) el Sqervent (D) 375 & &g Tl

In which stage of production a rational producer likes to produce in
Short-Run Production?

(A) First stage (B) Second stage

(C) Third stage (D) None of these

g gRa<-eie oTd R 8 ?

(A) Bt IR SR X IS

25



66.

67.

(B) BT uRaxi=eldl dFTd + SIS

(C) Tl uRad=eiiel drTd — ITS

(D) Tl uRexieiied TN + IeUTG

What is Average variable cost ?

(A) Total variable cost x Qauntity

(B) Total variable cost + Quantity

(C) Total variable cost — Quantity

(D) Total variable cost + Quantity

SH—H0T 9 H At fage BT HRT BT & —
(A) TG &R H HHI

(B) #orgdt =X H g

(C) 5 &1 HHT IATeHdT H glig

(D) 5 & WA IATEHAT H HHI

A leftward shift in labour demand curve is caused by-
A. Decrease in wage rate

B. Increase in wage rate

C. Increase in marginal productivity of labour.

D. Decrease in marginal productivity of labour.

U daeer § ST Il bl Wiiicd fd &5 & 31T gidr 27

(A) drer &= (B) uRaR &=

26



68.

69.

70.

(C) Sere & (D) TR &1

With which of the sectors the ownership of factors of
production lies in an economy ?

(A) External Sector (B) Household sector

(C) Production sector (D) Government sector
YA ¥ HT OChH © —

(A) =Teg, =T (B) Ioi @rar

(C) (A) ¥R (B) <1t (D) 379 & @15 el

The component of Balance of payment is —

(A) Current Account (B) Capital Account

(C) (A) and (B) both (D) None of these

[ o R IRAIdd Ahel B¢l IATG AT STl § 7
(A) 3MER a¥ HIFdT R (B) 909 dHal W)
(C) Rer el W (D) (A) 3R (B) 2i
At what price real GDP is measured?

(A) At base year prices (B) At current prices

(C) At constant prices (D) (A) and (B) both

Ueh Hea<il a%] d w9 § Y&l + b Ufshar &l avdl R faar 2?
(A) Tea e (B) ea AT

(C) s=—<H (fafer) (D) 78 | w4
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71.

72.

Money as an intermediary good has made which process

simpler?
A. Store of value (B) Measurement of price
(C) Exchange (D) All of these.

fr=ifed °§ 9 b RO & Ioid IATEH FHTGAT dh Bl ITol AdIex
BT 87

(A) FHTFT 3TTAR. AT (B) BFHIE JIIER T

(C) HvTdHD AR AT () EESIEEESMENINE!

Due to which of following reason the slope of production
possibility curve is concave ?

(A) Constant opportunity cost

(B) Decreasing opportunity cost

(C) Negative opportunity cost

(D) Increasing opportunity cost

T IRIVTE BT B A or orA1 8, g™ &1 981 7 — I8 foamr
DU 87

(A) ATt (B) 3ffa=a

(C) it (D) @
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73.

74.

75.

”

“The role of an economist is to analyse not to prescribe”.
Whose statement is this?
(A) Marshall (B) Robbins
(C) Senior (D) Keynes
fra Rerfa § SRy wHar a4 fharefiar 8kt 2 —
(A) MP > AP (B) MP < AP
(C) MP = AP (D) TP = AP
At which situation Law of Constant return is in operation ?
(A) MP > AP (B) MP < AP
(C) MP = AP (D) TP = AP
Srefergeerl # gelwdl & FHRT & BRI § —
(A) SRATAT e (B) ¥fir Hmer
(C) wafe Ham= (D) = ¥ PIE L |
The cause of problem of scarcity in the ecomony is -

(A) Unlimited resources (B) Limited resources

(C) Sufficient resources (D) None of these.

AT FTeMRTAT & ATAR IATGH & ARl BT RS F=ifoed o
q g R R &=ar 7

(A) AT B AR (B) A& &1 gfel

29



76.

77.

(C) | @ 91T ud gfd (D) AT BT FHT STTE AT |

According to modern economists the remuneration of factor of
production depends on which of the following?

(A) Demand of the factor

(B) Supply of factor

(C) Demand and Supply of factor

(D) Marginal productivity of factor.

frg a¥ fURE BT JLTIT HIgHI AV AR “HbI IMTIRE H

favery garr?
(A) 1930 (B) 1931
(C) 1935 (D) 1936

In which year the study of Economics was divided between

Micro Economics and Macro Economics?

(A) 1930 (B) 1931
(C) 1935 (D) 1936
foeq =1 Ae HEl b g2

(A) 1925 (B) 192939
(C) 1935 (D) 1946

When did the global great depression take place?
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78.

79.

80.

(A) 1925 (B) 1929 — 39

(C) 1935 (D) 1946

U fAf srefaraver & B AERRT & q9 fhas gRT gidT 87

(A) g = (B) 9ToTR oA
(QEIERIE] (D) SRiad a1

By which of the following the central problems of a mixed

economy is resolved ?
(A) Price control (B) Market mechanism

(C) Planning mechanism (D) All of the above.

= # & e B amTd Rer & € 2

(A) Srefeprer G EREIS

(C) (A) iR (B) =i (D) s7% 3 @IS T |
In which of the following few inputs remain fixed?

(A) In the Long run (B) In the short run

(C) (A) and (B) both (D) None of these

FR=Ifhd § | DI HANT YR aR3ll BT 27
(A) T 3R B! (B) e IR TR
(C) R IR aradt (D) 37H & P =l |
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81.

82.

Which of the following is the combination of complementary

goods?
(A) Tea and Coffee (B) Pen and Ink
(C) Bread and Rice (D) None of these

frifhd FarT # & I a%qy BT § 7

(A) IS T HeRg (B) Wl et 3R Reprges e
(C) Rrér—<Tet (D) &t iR 2q&

Which of following is the combination of Substitute goods?

(A) Bread and Butter (B) Mustard oil and Refined oil

(C) Bread and Pulse (D) Chair and Table

[N LN

fFrifed # ®IF ART—ash quiadT dellFeR il &2

(A) SeaferR | g%

(B) XRaa% AT I

(C) 3MIAT®R 3ffcuRaetd AT ash

(D) 37° & |1
Which of following demand curve is perfectly inelastic?
(A) Vertical demand curve
(B) Straight line demand curve

(C) Rectangular hyperbola demand curve
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83.

84.

85.

(D) All of these.

IR 3T T (AR) @R i @mra (AC) sR1eR (AR=AC) & dr fos

yhR B Rerfd vedl 287
(A) =T 9 (B) BT
(C) srferamr= oy (D) 5% ¥ BIs el |

What kind of situation exists when Average Revenue (AR) and

Average cost (AC) are equal (AR = AC)?
(A) Normal profit (B) Loss
(C) Super normal profit (D) None of these
fFe=ifha § | @i e By § @R 8T &7

(A) Saafr gfg fam (B) Scafer \Ham foram

(C) Sauft g4 fraH (D) 379 ¥ @I3 A2 |
Which of the following law is applicable in agriculture?
(A) Law of Increasing Returns
(B) Law of Constant Returns

(C) Law of Diminishing Returns

(D) None of these

MNfad emaret (Inputs) = U<l (outputs) @& HelHIg Hee B qT

BB B
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86.

87.

(A) SUHRT Ber (B) ScdTe ot

(C) (A) 3R (B) g+t (D) ST & ®IS &I |

What is functional relationship between physical inputs and
physical outputs called ?

(A) Consumption function  (B) Production function

(C) (A) and (B) both (D) None of these

"Hgeq g8 Reafd g s fd &1 ge waiy 7 8 B=ifed 9 9
fBdT P 57

(A) arfes (B) RewTer

(KNG (D) fed

“An equilibrium is a position from which these is no net
tendency to move.” Whose statement is this ?

(A) Boulding (B) Stigler

(C) Marshall (D) Hicks.

R B UF AARTT SHE B F97 F S Fol M # g Bl 2 A
HEd § —
(A) a1 (AR) (B) = 3|

(C) (A) 3R (B) g1 (D) ST & ®IS & |
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88.

89.

90.

An increase in the total Revenue (TR) due to the sale of an

additional unit of the commodity is called -
(A) Average Revenue (AR) (B) Marginal Revenue (MR)

(C) (A) and (B) both (D) None of these

qaT & DI B 7197 BRI 77
(A) faf=\ &1 JregH (B) g T AIYD
(C) I A (D) =afire yrer=
Which is the secondary function of money ?
(A) Medium of exchange (B) Measure of value
(C) Liquid Asset (D) Deferred payment.
“HaT 98 © Gl Y&l dl B PN | g8 [HA $er 87
(A) gl faesd Y EIER
(C) raer (D) =1
“Money is what money does”. Who has stated this?

(A) Hartley Withers (B) Walker

(C) Crowther (D) Keynes.

" gl 98 gY 2 e U 31l IS gdhR I § 1 IS [heh

BT B?
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91.

92.

(A) eIt fagd (B) Tw. U. arax

(C) 7. 8. umd (D) #r3fet
“Money is the pivot around which the economic science
clusters.” Whose statement is this?

(A) Hartley Withers (B) F. A. Walker

(C)S. E. Thomas (D) Marshall.

fFr=ifhd § @9 d<g 9% gRT 9 FRIF0 @ Joners A 98 8?
(A) ATg BT T (B) ycuel HRIATEl

(C) denfsres diyrurd H (SLR) uRacs (D) Afde <ara

Which of the following is not the qualitative method of credit
control of Central Bank?

(A) Rationing of credit

(B) Direct Action

(C) Changes in Statutory Liquidity (SLR)

(D) Morel Suasion

IRA # Frifed # & dF 99 dal &1 §6 8?
(A) e d& it 3o (B) b1 I

(C) el Rord de (D) TSRS I
Which of the following is Banker’s Bank?
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93.

94.

95.

(A) State Bank of India (B) Canara Bank

(C) Reserve Bank of India (D) ICICI Bank

R § o A7 srefeggeern QegHe 2 ?

(A) FHTSTATST 3refegawen (B) USTardl sreferaven
(C) |raTs srefega=er (D) faf3ra sreferazen

In India which kind of economy exists ?
(A) Socialistic economy (B) Capitalist economy

(C) Communist economy (D) Mixed economy
fereaifepd % | @I a7fefe Fomell BT AR 8 ?

(A) FRITTT 3MER (B) daiR® 3MeIR

(C) Tehiral MR (D) Swia

Which one of the following is basis of an economic system ?

(A) Institutional basis (B) Ideological basis

(C) Technological basis (D) All the above

fheTeh JTTHR STTASAT gl T AR SATAITD A 1, 2, 4, 8, 16, 32, 64,
128 ... 27

(A) TsH Reer (B) Sta=d

(C) Areerst (D) Rers
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96.

97.

According to whom the basis of population growth is geometrical

progressioni.e. 1, 2, 4, 8, 16, 32,64, 128, ............ ?
(A) Adam Smith (B) Jevons
(C) Malthus (D) Ricardo

“SJReldH SEET 98 Bl © Sl Ul afde 3ffepad I Y& By |

fra w18 ?
(A) Jtfa=a (B) Hreerd
(C) SfeeA (D) veH Ry

“Optimum population is that population which gives the maximum
income per head”, Who has started?

(A) Robbins (B) Malthus

(C) Dalton (D) Adam Smith

f=ifhd o 9 o9 W arTd € ?

(A) o=d H1eT IR Y

(B) fasimu=, 911 3R @RI & I WR Y

(C) 51T &1 AT

(D) g+ & &

Which of following consist of Explicit cost ?

(A) Expenses over raw-material

(B) Expenses over advertisement, insurance and payment

(C) Payment of wages to workers
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98.

99.

100.

(D) All of these

fHaer ot @ srauRen fhaT R foar ?
(A) 31RO THO Bl (B) &r=q
(C) s (D) R

Who presented the concept of Investment multiplier ?

(A) R. F. Kahn (B) Keynes
(C) Harrod (D) Domar
e § 89 /M W) O 2 |7 fheer e 7 7
(A) 8P (B) &vrs

(C) o1 (D) ATcr™

“In the long run we all are dead”. Whose statement is this ?
(A) Hayek (B) Harrod

(C) Keynes (D) Malthus

e ®g1, “gRT o=l AT &1 A= W aall 7 |

(A) TeH Rmer (B) <o §lo

(C) i~ (D) #mfer

Who has stated, “Supply creates its own demand” ?
(A) Adam Smith (B) J. B. Say

(C) Jevons (D) Marshall
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¥uvs—9 / Section-B

o 3TN 939 (Short Answer Type Questions)

ge T 1 ¥ 30 o SR & | fh=gl 15 UeAl & IR | U-b U b oY 2
3 MUiRd B 1 U® IR 4050 vreai # ford | (15x2=30)
Question no. 1 to 30 are Short Answer Type. Answer any 15 questions.

Each question carries 2 marks. Write answers in 40-50 words each.

(15x2=30)

1. T AR o7 & 2

What is Macroeconomics ?

2. TR AN T & 2

What is opportunity cost ?

3. W Syaifirar g/ | fooa ar=ganet ) smenlRa g ?

What are the assumptions of law of diminishing marginal utility ?

4. g9 AHra Suaifiar g =7 2 ?

What is law of Equi-marginal utility ?

5. AT SUATRIT 3R Sid IUATRIAT # 47 3R 7 ?
What is the distinction between Marginal utility and Average utility?

6. HRT SR R & 7

What is Demand schedule ?

7. AT DI T A1 Bl AR B TR% Rl gl &l & 7

Why Demand curve slopes downwards to the right ?

40



10.

11.

12.

13.

14.

15.

16.

17.

18.

BT TG HeA- o MY FIT FHSA & 2

What do you mean by short run production function ?
RISHTR T[0T 9T & ?

What is employment multiplier ?

9 & B2 FaRke & ?

What are the determinants of supply ?

gfcl &g FT ' ?

What is elasticity of supply ?

AT N T 8 ?

What is Marginal Revenue ?

T B9 AfTHITH BT & 7

When is profit maximum ?

TR ARTd 3R YRS AN H 3R e P 7
Distinguish between prime cost and supplementary cost ?
Hifgd TN 1 7 ?

What is money cost ?

AR eI R B 7

What is equilibrium price ?

doIR & DId—dhId w7 & ?

What are different forms of market ?

THIIBR B ge fRIvarel o1 qasy |
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19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

Mention the main features of Monopoly ?

A3 sreferawen & A9 &0l &I ford |

Write the three characteristics of mixed economy ?
ST T BT FHEMSY |

Explain disposable income .

GDP 3R NNP # 3R garsd |

Mention the difference between GDP and NNP ?

I T A7199 &1 gy fafy @ar 8 2

What is the expenditure method of measurement of National
income ?

A W T 7 ?

What is independent variable ?

ATfRH ANT—hels o 3MY T AHST & 2

What do you mean by aggregate demand function ?

I ygil T 8 7

What is propensity to save ?

Soge) or 8 ?

What is GST ?

UL PN BT FIGTENY Ui HY |

Discuss indirect tax with example ?

ATEARAD db & &l UG BRI BT quiF BN |
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29.

30.

Discuss any two functions of commercial bank ?

AT THIRT B GRISAT BT Ieold N |
State the evils of inflation .

I Al &7 8 ?

What is balance of payment ?

4" Sa9F 939 (Long Answer Type Questions)

o I 31 9 38 <Y ST Y B | fhsl 4 UTHI b SR S | AP b oIU 5

3 MUiRd 1 & SR 100—120 eai # fordd | (4x5=20)

Question no. 31 to 38 are Long answer type . Answer any 4 questions. Each

question carries 5 marks. Write answers in 100-120 words each. (4x5=20)

31.

32.

33.

34.

35.

36.

FHfe U9 aafte s # 3R W o |

Distinguish between Macro and Micro economics.

AT & 99 @ aRar a |

Explain Law of Demand .

JATEH Bl Bl q&g qRIail b1 quie o |

Discuss main characteristics of Production Function ?

dald b IRT BT AT B B B ?

How does Central Bank control credit ?
YTAH e 3R IR e # faR 9agy |
Distinguish between Balance of Payment and Balance of Trade.

cgeT 3N JYel PN H IR WL By |
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Distinguish between Direct and Indirect Tax .
37. USHIMOGR & a7 faRmang € ?
What are the characteristics of Monopoly ?

38. AT U Il Wi feg R Wt 2| @t e |

“‘Money is a good servant but a bad master .” Explain .
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