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Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
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(Principles and Practice of Financial Accounting)

(forftr e & frgTa vdl =raER)
(320)
Time : 3 Hours] [Maximum Marks : 100
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Note: (i) This Question Paper has two Sections- Section 'A' and Section 'B'.

(i) Attemptall questions of Section'A'. Section 'B' has two options. Candidates are required to attempt
questions from one option only.

(iii) Each question from Question Nos. 1to 9 has four alternatives - (A), (B), (C) and (D) out of which one
is most appropriate. Choose the correct answer among the four alternatives and write it in your
Answer-Book against the Number of the question. No extra time is allotted for attempting multiple
choice questions.

féw () =9 uE-u= 9 wuE E- wE ‘o v @ T
(i) TUE ‘o % | Il Rl g B 2| WU T U & fereweu | wdienfolal it shaet Uk feehen o € wwl % IW
Lk
(i) 9 HEAT 18 9 7k o Tedeh Uv § R farehed - (A), (B), (C) a2 (D) &, fi 3 veh wert waifirek 3uger g1 =ri
Tt # © T ST A qU ST IR § T S ok A S ol | gfarenedt e o fora st s

& fen |
SECTION - A
v - A
1. Interest on partner'sloan is provided at the following rate: [1]
(A) 4% (B) 5%
(C) 6% (D) 10%
AEIER & AU W I 1 A 9aF foran s 2
(A) 4% (B) 5%
(C) 6% (D) 10%
2. Goodsin hand at the beginning of the year iscalled : [1]
(A) Goods purchased during the year (B) Opening Stock
(C) Closing Stock (D) Goods sold during the year
T4 ok TR H & AT hgelldl ¢ ¢
(A) =d W ¥ g foman mn ue (B) mimres wiw
(C) ciftm =i (D) = w4 fesra foran won wre
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3. A company purchased building worth ¥ 99,00,000. The purchase consideration
was agreed to be paid by equity shares of 1000 each issued at a discount of 10%.

The number of sharesissued by the company will be : [1]
(A) 9,900 (B) 9,000
(C) 11,000 (D) 10,000

Teh FA A ¥ 99,00,000 U w1 Tk Wad TieT| T W foem % & fere 10% R ge w
St R e e @ T1000 sfordt Neri g1 W i W HgHid e i M| At gt
R T St <R T B

(A) 9,900 (B) 9,000
(C) 11,000 (D) 10,000
4. That part of the authorised capital-which the company offersto publiciscalled :[1]
(A) Subscribed capital (B) Nominal capita
(C) Called-up capital (D) Issued capital
3T Uit ST g W S HEOHT gRT A SRl Sfer feman ren 2, shegeren @
(A) i gt (B) m-wm <t gt
(C) =nfera gsht (D) fewifera it
5. Out of thefollowing whichisthe cause of depreciation : [1]

(A) Normal wear and tear

(B) Scrapvaue

(C) Cost of Assets

(D) Decrease or increasein Market Price of the asset

frafeRea @ @ T4 & wwo g -
(A) = T @ (B) wrunfera srafire gext
(C) =ty &t e (D) wwfy & ook goa | et = gfg
6. Amount received as premium on issue of the shares can be used for : [1]

(A) Issue of fully paid bonus shares

(B) Distribution of dividend among share holders

(C) Transferring to General Reserve

(D) All of the above

391 % Ftea W dfiftem & wu e afdn s va e s e @
(A) == s frifea @ & forg

(B) amwentit o sfra enwiwn @ foawr e & forw

(C) wm=1 dug ® FEIATaRT o foTe

(D) Swiem usfi & foru
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7.

10.

11.

The reserve which is created not for any specific purpose but for meeting future

contingenciesis: [1]
(A) Specific Reserve (B) Capital Reserve
(C) Genera Reserve (D) Secret Reserve

T god e ger foRet fafime Seva o foro & foren St atfug wrelt streRfereRaneti & forg
AR R :

(A) fafre == (B) usht &=

(C) wm=w== (D) mwEwE

A, B and C are partners sharing profits and losses in the ratio of 2:2:1. C retires.
The new profit sharing ratio between A and B will be: [1]
A) 21 (B) 11

(© 31 (D) 12

A, B aat C us wH ¥ TrEiER g aen 2:2:1 & U ® enu—giia &t faurm & 21 C 3
TR U1 R feranm| A 3R B <1 1 ot farera siuma g

A) 21 (B) 11
(C) 31 (D) 12
Singleentry system isnot suitablefor : [1]

(A) asoletrader

(B) apartnershipfirm

(C) alimited company

(D) both for asole trader and a partnership firm

Tehleh! Tfefte TuTTet ST=H 7L @ ¢

(A) u TR =R % forg (B) us wEEi W % for

(C) u ferfree st < fer (D) U TR S T Uk Wit WH 31 o forg
Give meaning of thefollowing terms: [3]
ad Entrancefees b) Endowment fund

c) Legacy

FrafeRaa wet = sred i

a) AW Yo b) =Rt

C) oHFa H fueh Tt

Ram, Rahim and Mohan were partners in a firm sharing profit and losses in the
ratio of 7:6:7. Rahim retired and his share was devided equally between Ram and
Mohan. Calculate the new profit sharing ratio of Ram and Mohan. [3]
T, T 3R WgA Uk WH | WISieR 9 aen 7:6:7 % Ut ¥ eni-giia i faurem o w® Q)
T = T A TR UZUT T Foan 31 S8k 19 SRl W T 33 HigH 3 s =ie foran| @i
HigH Sl 731 o faWIeH SuTa 71 <hifsTe|
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12. Differentiate between Fixed Capital Accountsand Fluctuating Capital Accountson

any three basis. [3]
forgl i enuml W Tl Uit wrdl qen uRerdaeiier et @i | siade i)
13. Stateany fivelimitationsof Single Entry System. [9]

Tk 37eh JUTIelt it foRedl dier dimett o Seor@ hifs

14. A company issued 2,00,000 shares of ¥10 each at a Premium of Rs. 5 per share,
payable asfollows: [9]
on application ¥4 (including 2 premium) per share
on allotment 28 (including T3 premium) per share
on call %3 per share
Applications were received for 2,00,000 shares and allotment was made to all.
Pass necessary journal entries in the books of the company.

Teh ot = 10 wfd & 2,00,000 siwr 35 ufd siwr Hiftrem w fFeifia fore o e wram e
YRR © FHT T
g W-34 ufd 3191 (32 Hhiftem wfga)
JATEed W-38 ufa 319 (33 iftem afza)
Irert W-33 ufd 31w
2,00,000 &i9tt % feTu Tefn Ut W g A1 @i ht 9N N e @ T e
ARl H STTEYEeh IS gtafteat Sifsu)

15. Define Company. Explain any four characteristics of the company. [9]
THP! Thl TRATNA <hIfeTu| Sraet <6l fogl =R fertaanatt =at aweeu)

16. OnApril 1, 2014 A company purchased machinery worth ¥1,00,000. On October
12016 it purchased additional machinery 20,000 and spent 2,000 on itserections.
The accounts are closed each year on March 31. Assuming the annual depreciation
Isto be charged @ 10% p.a. Show the machinery account for 5 year under straight
line method. [9]
1 319, 2014 = Uk S 3 U weia 31,00,000 # @l 1 ateRsr, 2016 it Uk 3R
T3fierdt 20,000 ¥ @l 3iR 72,000 SHR w0 W T fFu| g o 31 9red R @ &g
forn STt 21 @1g A U TR T o anfties @ 10% 2, W Y ughd & 5 @t w1 Wi o @
ERIEY

17. A, B andCarepartnerssharing profitsand lossesin theratio of 3:2:1. B retiresand
onthat date goodwill of thefirmisvaued at ¥90,000. Goodwill isalready appearing
in the books of the firm at ¥48,000. New profit sharing ratio of A and C is 3:2. Pass
necessary Journal Entriesto record the goodwill in the books of thefirm at thetime
of B'sretirement. [9]
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A B aut Careier g qen 3:2:1 % S1Jurd ¥ enw—g1 st fawrem oxa 21 B Senfada gran 2 aen
3t fafy =t o it @t geaea 790,000 21 348,000 ueat i Tt wH <ht Jeaeht § uget
¥ foremm 21 A 3R C @t 7o enw—-fawee siguma 3.2 31 B @i santigha w wd i gEaent §
Tl 1 RET % foTu savaes dsHmen faftest SRl

18. Stateany five conditionswhenthecourt may order apartnership firmto bedissolved.[5]
vt ute aitfeufaat 1 oo IR ST H2 T AEei W % faeea @ omew @ gt 2l

19. New Venture Ltd. purchased a plant of ¥4,95,000 from DishaMachinery Ltd. The
purchase consideration was paid by issuing 10% debentures of ¥100 each. Pass
necessary journal entriesif 10% debentureswereissued : [6]

a Atpa

b) At adiscount of 10%

c) Atapremium of 10%

= S feafwee 7 34,95,000 =t vehs wo= foun wefied fefies @ wlien| e ufawa 1 e
Z100 gk & 10% sBurosi ot frifera ohves feman st o stravares Tsmen ufafteat fifke
gfa 10% swurastt =t fFetaa gem

d WH-TEAW

b) 10% &g W

c) 10% dhifeem w=

20. Ashian Co. Ltd. forfeited 200 shares of ¥10 each originally issued at a premium of
%4 per share to be received at the time of allotment. Ramesh the holder of these
shares paid %3 per share on application but failed to pay the alotment money of 7
per share including premium and call money of ¥4 per share. Make necessary
journal entriesfor forfeiture and re-issue of these sharesif sharesare: [6]

ad re-issued at %10 per share

b) re-issued at %8 per share

C) re-issued at %12 per share

TR wFt 1. 3 710 w3k o 200 3190 &t Sed R e g T4 ufa siwn shiftem w sl
foren e o =g iftem Tidt streEen & awa uTe h S oft) W A S S A9 SRt SR o 33
ufd 3791 e W YA feru aifera ag 37 ufa siw (SHftem wfga) swee afe aen 74 wfa s
TTEAT AT T YTAH HeA § AEA @ 37 30 i o i AT 3ok YA bl IS
Ttateeal & Afg 3ok ST il —

a) %10 ufa 3w w yq:Frifea foren S

b) 8 ufa 3ty W yA:Frifea foram s

C) 12 ufa 3191 W yA:Fritea foren S
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21. The Balance Sheet of Suneet, Gaurav and Rohini as on 31% March, 2019 was as

under who were sharing profitsin theratio of their capitals. [10]
Balance Sheet of Suneet, Gaurav and Rohini as on 31% March, 2019
Liabilities Amount | Assets Amount
3 3
Creditors 27,000 | Machinery 80,000
BillsPayable 13,000 | Building 1,10,000
General Reserve 22,000 | Debtors 30,000
Capitals: Less: Provision for
Suneet 90,000 Bad debts 1.000 29,000
Gaurav 60,000 Stock 23,000
Rohini 60,000 | 2,10,000 | Cash at Bank 30,000
2,72,000 2,72,000

On the above date Gaurav retired from the firm and following adjustments were

made:

ad Building be appreciated by 20%.

b) Provision for Bad Debts is to increased to 5% on Debtors.
c) Vaue of stock is appreciated by I500.

d) Machinery be depreciated by 10%.

e) Goodwill of the firm is valued at ¥56,000 and the retiring partner's share is

adjusted.

f)  Thecapital of the new firmis1,60,000.
Prepare Revaluation Account, Capital accounts of partners.

31 ur, 2019t gHia, TiRa 3R At o feafar foreron fem @ S onw ot forearem sroet oGt &6

AT H A
31w, 2019 st T, TiRa 3R Afet o e feramon
TR ufn | ofewatwet afon
z 3
wER 27,000 | "=l 80,000
23 fau= 13,000 | 9= 1,10,000
A G 22,000 | =R 30,000
gt T ; A BT K
g 90,000 fore s 1.000 29,000
iR 60,000 i 23,000
gt 60,000 2,10,000 | &% & qewe 30,000
2,72,000 2,72,000
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IR Tt Al Tiva W © SaTe gant T e s e T
d wam % oA § 20% Jfg T
b) < ERl W g@d W1 & fore wraas ® 5% @ ghg H |
C) i o gea 3500 =51g Tl
d) =it ) 10% &= e S|
€ wH it Tl s geaiea 56,000 foran man Siik danfiea |rgiegr i wE wEEt femn
|
f) =8 w1 ush 21,60,000 Feifa 1 )
TiRa i WA o IU YT WAl Ud HTEigRi o Uit @i -8t
OR/zr¥an

A,B and C were partners sharing profits & lossesintheratio of 2:2:1. They decided
to dissolve the firm on 31 March, 2019. On that date the Balance Sheet was as

follows.
Balance Sheet of A, B and C as on 31% March, 2019

Liabilities Amount Assets Amount
4 3
Creditors 20,000 Cashin hand 10,000
BillsPayable 15,000 Debtors 32,000
Mrs. A's loan 19,000 Stock 25,000
C'sloan 15,000 Investments 30,000
Capitals: Furniture 21,000
A 60,000 Machinery 30,000
B 50,000 Land 81,000

C 50,000 1,60,000
2,29,000 2,29,000

Thefollowing additional informationisgiven.

ad A agreed to take over stock at ¥18,000 and also agreed to pay Mrs. A'sloan.

b) B agreed to take half the debtors for ¥14,000.

c) Cagreedtotake half of theinvestments at ¥15,000.

d) Remaining debtorsrealised 10,000 and investmentsz12,000.

€) The other assetsrealised as follows : Furniture 310,000, Machinery 320,000
and Land %90,000.

f)  Creditorsand Billspayable were paid¥30,000 in full settlement.

g) Readlisation expenseswerez2,000.

Prepare Realisation Account.

A, B aut C AigigR 9 St i a2 gt sht 2:2: 1 % s1gura | fawitera st o) 31w, 2019

i 32+ W i fafea e @ ol foren 3\ A s feufa foavon e weer & o
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31w, 2019 = A, B aen C =t fefa feremon

amn W) gt aWi(R)
ATER 20,000 | ks T 10,000
3 fam= 15000 | ¥wER 32,000
sfmfa A =1 /o 19,000 ik 25,000
C =1 =m0 15,000 | faf=m 30,000
gt TR 21,000
A 60,000 B MIC ] 30,000
B 50,000 afy 81,000
C 50,000 1,60,000
2,29,000 2,29,000
FrfeReaa et geAU S € -

a) A i ®t 718,000 § &R qen sfufa A & KU1 i WaW w i off wgafa R
b) B 3né eieri @t 14,000 H &+ i Hgwa ga|

c) C snd fafrart @ 315,000 # &+ i @gHa gatll
d) 9w ERt & 10,000 wen faf=mm & 312,000 FH awgett g3l

€ o |Eival 8 aget e T@R g3 ®Her 310,000, @@ ¥20,000 der

w1f 790,000

f)  ewi qen < faus @t gt Fuem ® ¥30,000 w1 e foran |
Q) o= 32,0009

T @t d9R Fifu)

22. From the following Trial Balance of Mr. Aman prepare Trading and Profit and
LossA/cfor theyear ending 31 March, 2019 and Balance Sheet ason that date.[ 10]

Trial Balance

Name of Accounts Dr. Cr.

Badance Baance

g g
Drawings 5275
Bill Receivable 4,750
Machinery 14,400
Debtors (including X for Dishonoured bill ¥1,000) 30,000
Wages 20,485
Returns inwards 2,390
Purchases 1,28,295
Rent 2,810
Stock 1.1.2019 44,840
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Sdaries

Trading Exp.

I nsurance

Cash

Repairs

Interest on loan
Discount allowed
Bad Debts
Furniture

Capital

Loanon 1.1.2019 @ 8%
Commission
Creditors

Sales

5,500
945
200
9,750
1,685
500
2,435
1,810
4,480

59,700

10,000

2,820

29,815

1,78,215

2,80,550 | 2,80,550

The following adjustments are to be made.

a Stock on 31% March, 2019 was %¥64,480.
b) Half theamount of X'sBill isirrecoverable.
c) Create aProvision of 5% on other Debtors.
d) Wagesincludesz600 for erection of New Machinery.
€) Depreciate Machinery by 5% and furniture by 10%.
f)  Commission includesZ300 being commission received in advance.
sft 3= & FEfeiRaa aeue @ 31 7, 2019 i TATE 2 9T 99 < o0 Samaniies a2n oy a
g1 T qen 3 fafy o ferfa feremor g0
qeae
WA < AW ElEkL | SN
3 3
T 5,275
e ferer 4,750
ERIER 14,400
R (X = amefa faet 31,000 w6t it 2) 30,000
A 20,485
fershar amoht 2,390
| 1,28,295
ferren 2,810
wis (1.1.2019) 44,840
o 5,500
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RIEIRE ] 45

s 200

e 9,750

A 1,685

BT W A 500

fE P 2,435

T R0 1,810

TR 4,480

Sl 59,700

8% w =m/ut (1.1.2019) 10,000

HHIH 2,820

ISC AT 29,815

fesra 1,78,215
2,80,550 | 2,80,550

fraferitaa T 6 S 2

a 31um, 2019 = Wik 764,480 e

b) X & and fae H afor emme 2

C) 3 IR W 5% Tae - 2l

d) wegh ® 600, 78 Wit it weman i wergdt afmfera 21

e Wl W 5% aen weier W 10% &M@ o 2

f)  iem ® 300, 3fim ura wHivE & |fferd 2|
OR/z=n

a How would the following items will be shown in Income and Expenditure
account;

1)  Rent paidin the current year ¥1,000.

i)  Rent duein current year 3200.

i)  Rent paid last year for this year 300.

IV) Rent duefor last year, paid in this year 500.

v) Advancerent paid for next year in this year F400.

b) Calculatetheamount of subscriptionsto be shown in Income and Expenditure
account from the following information for the year ended 31% March, 2013.
I)  Subscription received during 2013310,000.

i)  Subscription due for 2012 received in 2013 32,000.
i)  Subscription received in 2012 for 2013 3400.

IvV)  Subscription received in 2013 for 2014 600.

v)  Subscription due for 2013 %1,000.
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b)

Frafeiiaa wat =i e -=a @. # fore TR gurten =i

) adum e 4 feme @ yae 21,000

i) e e # svew R 2200

ii) s ad 4 adEE o & fore femme @ e 2300

iv) Tuse ad < femme st adae o # gam 3500

V) Tdue a€ H 30Tt a9 o fote R @ stftm e 3400
Frafeftaa gemen @ 31w, 2013 it FHTE EH e 9 & 3 Ud = @ ° fowrd
WM Tt = &t [ivr <kt o R

) =¥ 20134 ura ==t 310,000

i) & 2012 w1 erew wwr st 2013 ® gt feman 22,000

iii) = 2012 % = 2013 % foru e = 2400

iv) ¥ 2013 ® o 2014 & fere g =1 7600

V) & 2013 % for svew == 21,000

SECTION - B
e - q
OPTION - |
e - |
(Analysis of Financial Statements)
(forciar ferarott =t fergetwron)

23. What is measured by 'Quick Ratio"? [1]
‘WA IFTUTA GRI ST [T ATl &2

24. Statewhy arethefollowing partiesinterested in Analysisof Financial statements:

a)
C)

[3]
Tax authorities b) Trade Unions
Employees

Frafciian uet fordta fomrutt & forveroon # #= © W@ ¢ Seor@ i

a)
c)
25. )

b)

a)
b)

st b) sfie
HHER

Liquid ratio of X Ltd. is 7:3, its stock is%¥25,000 and current liabilities are
Rs. 75,000. Calculate current ratio.
Current liabilities of a company are%5,60,000 and its current ratio is5:2 and
itsquick ratio 2:1. Calculate the value of stock.

[5]

X Ltd. = @et 31quma 7.3 @ afe s6em wieh 325,000 3 a0 36k are gt 375,000
2 Tl <] U 714 hif)

Tk AL o1 e g 35,60,000 2, =ine] 3tgum 5:2 2 e avet U 2:1 2 |t =ik
= oA A1 i
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26. Following are the Balance Sheets of Shri Ram Ltd. asat 31% March, 2018 and 31%

March, 2019. Prepare cash flow statement.

[5]

Balance Sheets of Shri Ram Ltd. asat 31.03.2019 and 31.03.2018

Particulars Note 31 March | 31% March
No. 2019 2018
®) ®)
|.  EquityandLiabilities
1) Shareholders funds
a Sharecapital 50,00,000 | 40,00,000
b) Reservesand Surplus 1. 4,60,000 2,00,000
2) Current Liabilities
Trade Payables 2,50,000 5,00,000
Total 57,10,000 | 47,00,000
. Assets
1) Non-current Assets
Fixed Assets—Tangible Assets 15,00,000 | 10,00,000
(Land)
2) Current Assets
a Inventories 18,00,000 | 15,00,000
b) Tradereceivables 19,50,000 | 20,00,000
c) Cash & Cash Equivalents 4,60,000 2,00,000
Total 57,10,000 | 47,00,000
Notes to Accounts
31% March 31% March
2019 2018
®) ®)
1. Reservesand Surplus
Surplusi.e. Balancein statement
of Profit and Loss 4,60,000 2,00,000
60/0SS/1-320-B] G-634 13 (- £ Contd.d...
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Shri Ram f&. & 31w, 2018 wa 31 W, 2019 =kt fedufa feeron FmafeilReaa 1 ders wae

oot dam i)
Shri Ram f&1. =1 31.03.2019 wa 31.03.2018 dek w1 et feramon
fereron e 31w 31w
4. 2019 2018
®) ®)
|. @wHar ue dga
1) AU H HY
Q) IS 50,00,000 | 40,00,000
b) dua g siferem 1. 4,60,000 2,00,000
2) e gEan
SMUR &I 2,50,000 5,00,000
A M 57,10,000 | 47,00,000
Il. @ttt
1) R e Tt
TR TR T St 15,00,000 | 10,00,000
(i)
2) el wteEt
a el 18,00,000 | 15,00,000
b) =mUR ut= 19,50,000 | 20,00,000
C) g Ud U qed 4,60,000 2,00,000
et A 57,10,000 | 47,00,000
WAl | TEfe e
31 =t 31 =t
2019 2018
®) ®)
1. woaud e
ferer AT TN U g ok forerot # wges 4,60,000 2,00,000
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27. From the following Balance Sheets of ABC Ltd. ason 31% March, 2014 and 2013.

Prepare common-size Balance Sheet. [6]
Balance Sheets as at 31* March, 2014 and 2013
Particulars Note No. | 31 March | 31% March
2014 2013
R) R)
. EQUITYANDLIABILITIES
1) Shareholdersfund
a Sharecapital 10,00,000 5,00,000
b) Reservesand Surplus 2,00,000 3,00,000
2) NonCurrent Liabilities
Long Term Borrowing 8,00,000 5,00,000
3) Current Liabilities
Trade Payables 4,00,000 2,00,000
Total 24,00,000 | 15,00,000
1.  Assets
1) Non-current Assets
Fixed Assets—Tangible Assets 15,00,000 | 10,00,000
2) Current Assets
Cash & Cash equivalents 9,00,000 5,00,000
Total 24,00,000 | 15,00,000

ABC f&1. % 315, 2014 wa 2013 & = fau v feaufa foremon @ v serr =t feafa oo

60/0SS/1-320-B]

R i)
31 |t 2014 wa 2013 deh < el fereror
feraron e 31 wr=t 31 ut
b, 2014 2013
(9] )
|.  @wHar ue doa
1) VYRR & HN
Q) IS 10,00,000 5,00,000
b) wua g st 2,00,000 3,00,000
2) R e g
SreeRTel HUT 8,00,000 5,00,000
3) = qFan
R < 4,00,000 2,00,000
A M 24,00,000 15,00,000
Il. wmfwEt
1) R At
TTE Tt : gt wetEt 15,00,000 10,00,000
2) el Tt
kg TF The qed 9,00,000 5,00,000
A M 24,00,000 15,00,000
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23.

24.

25.

26.

27.

OPTION - Il
Rwew - ||
(Application of Computersin Financial Accounting)
(PR forita erareR o 3uE)

Definethe lensview of Spread sheet.
WE viie & A Al i gRaiva hif)

Explain common functionsin Excel.
VI o AT HIET chl STREAT <hifeTg|

Explain the various earningsincluded in Payroll Accounting.
U-Te @A § afifera fafte srtet st awegu)

What isgraph? Explain in brief the elements of graph.
fargra formt wrga €7 Togt@ o Al o1 |eid | Jui it

What is meant by database? How forms are created in Microsoft Access?
T 1 F 33 @ ? WISk TR U stiekfaan st famior form weRr feRen e 22

¢ ¢
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