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ACCOUNTANCY AND TALLY
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(English Version)
Time : 3 Hours Max. Marks : 50

SECTION-A 10x2=20
Note — (i) Answer ALL questions. '
(@)  Each question carries TWO marks.
1 What is depreciation ?
2 What is deferred revenue expenditure ?
3. What is capital expenditure ?
4, Define Partnership.
5. What is goodwill ?
6. What is an equity share ?
7.  What is revaluation account ?
8. Define Joint Stock Company.
9. ‘What is hire purchase system ?
10. Define Dividend.
. SECTION-B 5x6=30
Note :— (i) Answer ANY FIVE questions.
(@) Each question carries SIX marks.
11. What is the difference between Hire purchase svstem and Instalment
purchase system ?
12. Explain the causes of depreciation.
13. Lakshmi & Co. purchased a machinery worth ¥ 50,000 on 1-1-2012. It has
been decided to depreciate the assets on diminishing balance method at
10% P.A. Books of accounts will be closed on 31st December every year.

Prepare machinery account for the first 3 years.
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14.

15.

M/s Rushikes & Co. issued 50,000 shares each at T 100.

On Application T 30
On Allotment T 30
On First Call < 20
On Second and Final Call 3 20

All the amounts were received in full. Prepare Journal entries in the

Company books.

Vijay and Ajay are partners in a business, sharing profits in the ratio
of 3 : 2. On Dec. 31, 2015 their balance sheet is as follows :

Balance Sheet

Liabilities L4 Assets T
Outstanding Cash in hand . 8,000
Expenditure 20,000 | Cash at Bank 76,000
Creditors 60,000 | Debtors 80,000
Bank overdraft 80,000 | Furniture 24,000
Bills payable 40,000 | Machinery 84,000
Resoree 36,000 | Buildings | 1.14000
Capital Accounts

Vijay 90,000

Ajay 60,000 | 1,50,000

3,86,000 3,86,000
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They admitted Trinadh with the following conditions :

(@  Building and machinery value to be depreciated at 5%.

()  Reserve for doubtful debts to be kept is 5%.

(e) Goodwill account to be opened for ¥ 60,000.

(d)  Trinadh to bring ¥ 90,000 as capital towards 1/4 of future profits.

Prepare Profit and Loss Adjustment Account and New Balance Sheet.
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16. A, B, C are partners in a firm sharing profits and losses 3 : 1 : 1. The
balance sheet of the firm as at 31st December, 2017 is as follows :
Balance Sheet
Liabilities T Assets 4
Capital Accounts :
A 30,000 | Machinery 20,000
B 25,000 | Furniture 5,000
C 20,000 | Debtors 25,000
Creditors 20,000 | Less : Reserve for
Profit and Loss | bad debts 5,000 | 20,000
Account 10,000 | Land 10,000
Employees fund 5,000 | Buildings _ 25,000
Goodwill 25,000
Cash at Bank 5,000
1,10,000 1,10,000
On 1.1.2018 C retired with the following terms :
(@)  Goodwill of the firm ¥ 40,000.
(b) Machinery will be depreciated at 10%.
(¢)  Building value to be fixed at ¥ 30,000.
(d) ¥ 1,000 depreciation on furniture.
The amount to be payable to C will be transferred to his loan account.
Prepare Capital accounts of partners and prepare Balance Sheet of A and
B.
17.  From the following particulars of Chinn & Co. prepare Trading Profit and
Loss, Profit and Loss Appropriation Account :
Opening Stock X 25,000
Purchases T 75,000
Wages T 10,000
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Sales

Purchase returns
Office Expenses
Postage and Telegram

.~ Insurance

18.
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Salaries

Profit and Loss Alc
Credit Balance
Adjustments :

(@  Closing Stock ¥ 20,000
(b) Outstanding Salaries T 1,000
(e) Transfer to General Reserve X 2,000

(d) Dividend declared ¥ 10,000.
From the following particulars of M/s Bhonoji Company, prepare Balance

Sheet :

Share _capitals
Debentures
General Reserve
Bank loan
Goodwill
Buildings
Investments
Debtors

Bills receivable
Creditors

Bills payable
Preliminary expenses
Furniture

Cash in hand
Cash at Bank

(

<

)

z 1,80,000
z 5,000

7 2,000

z 1,000

Z 500

7 4,000

30,000

Z 2,00,000
Z 1,00,000
Z 50,000
Z 10,000
Z 20,000
Z 1,80,000
3 40,000
Z 60,000
Z 10,000
Z 30,000
z 5,000

z 1,000

Z 170,000
z 10,000
Z 4,000
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(Telugu Version)
Time : 3 Hours
SECTION-A
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15.
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Ms %338 & 502 50,000 sreremd |58 arerss e, 100 TS B0
mS"gJ.&& dForr B,

&SSare s &° &e. 30
BeravosH&® &re. 30
SSS  Dens* e, 20
Co&S8 HoaH DB DenH&t e, 20

O TereD WFo oy SEEBIL. ¥oBd HZFes® Dersthen rabod.
Dedd HOAH wsddey aF TIPS e evmrom 8803
QN8 3 @ 2. 31-12-2015 & o6 8y  elye S8Y & 8od Dore
SN

a ~ -l
sy, ®dyo a%g

®ypen 4 esden %
D80S BEEEY 8K |- 8,000
P Eyen 20,000 | ergoxs® IHm 76,000
LIPS 60,000 | eweaisoen 80,000
wrgos e86 (@=§ 80,000 | 8y=6 24,000
SLETS) Seod 40,000 | cvoeres 84,000
Sesbe 36,000 | FSaeen 1,14,000
Saveds  gretey
Desadd 90,000
©@eon 60,000 | 1,50,000

3,86,000 3,86,000

FH  BrESD 8o HEHe8® gerHImre BENET

(@) gSren Hoa WoEroDd 5% SHMHS0s QOO0 0w,

() So¥aiesyy esvées_ab 5% 8.

€© & 60,000 = 8 KEIE grerss SO

d) 14 §288 ergre §°6% @5 . 90,000 drodso SHEeoND.
TESTO AIARAE grerdh Hoaw §°F Y wi¥yo 8D SarenBaos.
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A B Ce af 5056’5 3:1:1 J5BF® ergromn SoHHT g e
31 &Roaxtt 2017 (:S W ey eIy $85 &% Jgorr R
Balance Sheet
oS ypen % shen 3
oS meerey :
A 30,000 | oojeres 20,000
B 25,000 | 5855 5,000
C 20,000 wm@%w 25,000
BCIEPSey 20,000 | =2 erde 08
mﬁéﬁ;e go e 10,000 ét‘r}oﬁj 5,000 20,000
a8%the 08 5,000 | goesies 10,000
S Toen 25,000
&S 25,000
oY S 5,000
1,10,000 1,10,000
112018 C 808 &o%e8® g0 od QEDOWHEITN &
(@ 03d6% . 40,000 Sg20wd
(b) Ooere SHHSe 10%.
(c) dogre  Jens &= 30,000 oo QZo0owe )
@ $5H=E 3 swmse o 1,000
C 8 BOowrdny 'Ef‘ézs&?ﬁ, 08 oy grer wEd D> &, TS o
SrOFES  gretodh Saresdd A $H0cs B B, ©d  elyo SLED
& 0Go &P .
DSy & §F QY. Ao eEedsune SEEYH  gres,

|PSog  SEX
5'“'&5385%@

SSTeen

(7
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< 25,000
< 75,000
< 10,000
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@&5&&8"&1) % 1,80,000

wINTO  FSdhen % 5,000
8O e T 2,000
PDE SO BOEo | Z 1,000
Daire ¥ 500
Beaeen T 4,000
@vgb’éa;e; geese

B&S  dex 30,000
Seeen

(@) Snfoddh SO e 20,000
®)  BOowrds feces . 1,000
() SrodS JH8  HPoDIE . 2,000
(d) |58580D8 &ABo& &= 10,000.
18. M/s o=3°8 so2d ol ST sESr ed ©Ipe &‘%5‘& édﬁn&iﬁdﬁo&.

4
e Sreddo 2,00,000
&zoxsby 1,00,000
>t Bube 50,000
o308  edyven 10,000
$EQE 20,000
gSTeen 1,80,000
Reneen 40,000
wca-@%qge, 60,000
SSeey  Fwod 10,000
g0Es P Een 30,000
w0 &= od 5,000
SPEogH styen 1,000
53&55 70,000
BESEY IS 10,000
TPoRE®  SK 4,000
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