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ACCOUNTANCY AND TALLY
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- (English Version)
Time : 3 Hours Max. Marks : 50
SECTION-A .10x2=20

Note :— () Answer ALL the questions.

(iz) Each question carries TWO marks.

1. Define ‘Depreciation’.

2. What are Capital Expenses ?

3. What is Partnership deed ?

4. What is meant by Goodwill ?

5. What is Authorised Capital ?

6. Write about “Issue of Shares at Premium” ?
7. Define “Hire Purchase System”.

8. What is meant by “Interim Dividend” ?

9. What is Calls in Arears ?

10. What is Profit and Loss Adjustment Account ?

SECTION-B 5x6=30
Note :— (i) Answer ANY FIVE questions.
(@)  Each question carries SIX marks.
11.  Explain the differences between Receipts and Payments Alc
and Income and Expenditure Alc. I
12.  What are differences between Hire Purchase System and
Instalment Purchase System ?
13. Explain “Goodwill Calculation Methods”,
14. On 1st January, 2016 Sateesh purchased a machine at
Rs. 1,00,000. It is decided to depreciate the asset on straight
line method at 10% p.a. Prepare Machine A/c for three years.
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M/s Vijaya & Co. issued 40,000 shares each Rs. 50 :

On Application Rs. 10
On Allotment Rs. 25
On 1st Call Redlh

All the amounts received. Prepare Journals in Company’s Books.
Abhi and Alekha are equal sharing partners. Their Balance

Sheet is as follows :

Liabilities Rs. Assets Rs.
Creditors 40,000 | Cash in hand 40,000
Capital Ales : Buildings 3,00,000
Abhi 3,00,000 Furniture 1,00,000
Alekha 4,00,000 | 7,00,000 | Stock 1,00,000
Debtors 2,00,000
Total 7,40,000 | Total 7,40,000

On that day they admit Sidhu as partner and given a share

with the following ‘terms :

(@  Sidhu has to bring Rs. 2,00,000 as capital and Rs. 50,000
as goodwill.

() Stock and Furniture to be reduced in value by 10%.

(¢) Buildings are to be appreciated value by 20%.

Prepare and show new Balance Sheet of firm.

From the following particulars of Sri Rama & Co., prepare

Trading, Profit & Loss A/c and Profit and Loss Appropriation

Account :

Opening stock Rs. 20,000
Wages Rs. 10,000
Purchases Rs. 50,000
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Sales

Rent

Bad debts

Profit & Loss A/c (Cr.)
Salaries

Adjustments :

Rs. 1,00,000
Rs. 5,000
Rs. 3,000

Rs. 50,000
Rs. 15,000

(1)  Outstanding salaries Rs. 1,000.
(2) Transfer to General Reserve Rs. 5,000.

(3) Closing stock Rs. 75,000.

From the following particulars of Sri Kota Durga & Co., prepare

Balance Sheet :

Cash in hand Rs.18,000 | CashatBank  Rs.20,000
Debentures Rs. 44,000 | Buildings Rs. 90,000
Investments Rs. 40,000 | Machinery Rs. 1,20,000
Share Capital  _ Rs. 2,00,000 Furniture Rs. 30,000
Debtors Rs. 5,000 | Creditors Rs. 60,000
Bank Loan Rs. 28,000 | Bills Payable Rs. 60,000
Preliminery Exp. Rs. 24,000
PT0O.
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(Telugu Version)
Time : 3 Hours Max. Marks : 50
SECTION-A 10x2=20
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