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[RCINIEE] (Accountancy)
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I : 3:15 €U
RieAffat & forg Amg fder —
GENERAL INSTRAUCTIONS TO THE EXAMINEES
1. TRIeTeff Ay 3roe U uF WR AMid ifaria: ford |
Candidate must write frist his/ her Roll on the question paper compulsory.
23941 g Irfart €|
All the questions are compulsory.
3. UAP U BT IR &l g IR gRAHT H 8 ford |

Write the answer to each question in the given answer Book only.

4. 59 gea1 § o=<IR® Wre €, 89 W9l & IR TP A1 o ford |

For question having more than one part, the answers to those parts are to be written together in

continuity.

5. 9% UF & fel g SRS WU A 6l UhR &1 Ffe /3R /RN 81 W Bl

ATYT & Y9 Bl & &l qH |

If there is any error/difference/contradiction in Hindi & English versions of the question paper, the

question of Hindi versions should be treated valid.



CREETS IR

Multiple Choice Questions

TS (&)
Section A
(i) are a9 # v *Ifiw QT ' 1
(31) ama (@) s
(|) =g (|) FHRT
Advance Subscriptions received in the current year is:
(A) Income (B) Liability
(C) Expenditure (D) Asset
(ii) ATSIERI & AT FHACT 7 84 &I Reafey § Fw—a fa9re srgura s 1
@1) 32 (@) goir srgard
SORENEN (@) Tt 1 srgurd 9
In case of No agreement between the partners, the profit-loss sharing ratio will be there:
(A) 3:2 (B) Capital Ratio
(C) Equal (D) In any proportion

(iii) rRE= 3R EFT U BH H 32 & gurd H v dfcd Y WRER 2| S BH & ol # 1/3
2Ry & forg o &1 yaer fear siRewd, ST 3R G &1 a7 o™ faTsT= SIguTd 81T 1
(&) 1:1:1 @) 3:2:1
(|) 645 (%) 13:7:10
Arihant and Teena are parteners in a Firm sharing profit in the ratio of 3:2. They admitted Gunjan
for 1/3" share of the Firm. Calculate new profit ratio of Arihant, Teena and Gunjan:

(A) 1:1:1 (B) 3:2:1
(C) 6:4:5 (D) 13:7:10

(iv) TTHIA TV HRA dTel ATHGR BT YT &H dTell ST B AR Bl AY AEIGR T8 Heil
(31) BrIR & U H (@) T & I H
(&) Yol & rgura # (®) o™ fawTSTT SrguTd H
The amount of goodwill received by the retiring partner will be borne by the rest of the partners :
(A) In gaining ratio (B) In Sacrifice ratio
(C) In Capital ratio (D) In profit Sharing ratio.

(v) BH & faged R 46 Ifafaey o sxaraRkd & — 1
(@1 v @ H @) d§% @1 H
() Il @rd H (8) AEER & Yol @rd |
On dissolution of the firm the bank overdraft will be transfer:
(A) In Cash account (B) In a bank account
(C) In Realization account (D) In partners capital account

(vi) 3721 BT WId &1 Y Jol—u= H 71 AT & ravia qerin <Iar © 1
(ar) @me <RI () MRfET Td ey
(W) 3fer ol (3) sraRfer o
The balance of forfeiture account is shown in the balance-sheet under the following head:
(A) Current liability (B) Reserve and Surplus
(C) Share Capital (D) unsecured loans

(vii) ITRIT goft &k I1faa dofl & SR &I H@l ordT © 1
(a1) sranfer goft CICIPERICY]
SIECIRIRIERI (@) 39 A IS T8I

The difference between the requested capital and the called up Capital is called :



(A) Uncalled capital (B) Advance call

(C) outstanding call (D) None of these
(viii) T B FRUTIF] B IGAIDHRYT BT AW AR fHar SIrar @ 1
(&) o ud =1 faavor # (@) FormE Jae Af |
(@) g ffer # (@) s 9§ BIg T
The benefit of cancellation of own debentures is transferred to:
(A) In the profit and loss statement (B) In debentures Redemption fund
(C) In Capital reserve (D) none of these
(ix) U o9 S |Har e § gRafid B o dad €, e © 1
(37) T o (@) ofigpa Foro
(|) a8 kT T (g) uRaa+a o
Such debentures which can be converted into equity Share are called:
(A) Redeemable debentures (B) Registered debentures
(C) Bearer debentures (D) Convertible debentures
(x) PN B [@H HEATT & — 1
(&) o eR (@) areremt
(|) Forerdr (3) SUIH W+
The owner of the company is called:
(A) Creditors (B) Shareholder
(C) Lender (D) All of the above
(xi) dH B a1 RAIE @1 feifaa fsar e & — 1
(@1) Farad! & forg @) 3fpeTd B forg
() ga=rdt & forg (3) FTERDT & forg
Annual report of the company is issued:
(A) For Operators (B) For the auditors
(C) For managers (D) For Shareholders

(xii) 50,000 G¥IH HeA BT HLMF BT X 12000 Bl M WR o1 4§ b Talg s8N — 1

(@1) T 62,000 @) % 50,000

(&) X 38,000 (g) T 12,000

The cash flow from selling a machine of book value of Rs. 50,000 at a loss of RS. 12000 will be:
(A) Rs 62,000 (B) Rs 50,000

(C)Rs 38,000 (D) Rs 12,000

2. R = @ gfc o
Fill in the blanks:

i, T 3R AT GTAT o ETd ® A 8 BT § | 1
Income and expenditure account ...................... Same as account.

i. I Qfp S AEERI BT 10T HRA &, DRBTT BY o PHEAd B 1
The person who form the partnership individually...................... are called.

iii. ATSER & AT W BT TSGR D oo G H FRIRG fHar SR | 1

The current account of partner to that of Partner ...................... will be transferred to the account.



iv. DE JAAFTIH GRT SITANET e & STIAR WRA HHEl Bl Adbs Targ

fdaRor IR BT A BT ¥ | 1

Cash flow to Indian companies as approved by the Companies act ...................... Preparation of
details is Mandatory.

Ve e ETH gfhar &1 Afva IS B 2 | 1
...................... are the end product of the accounting process.

vi. WIfA® UferIfa & rerrar &1 SfaRes a1 T8 d UM gferyfcr deerrdl &1 1
Any additional or subsidiary security other than the Primary security ...................... is called a
security.

3. JAfcTeTegRRIAD U3

very short answer type questions:

i TATMHRT HLRARAT §RT XEI ST aTell Bbig Al &1 G¥ddl & A faIlay | 1
Name any two books maintained by non-profit organisation.

i . TRy AREN) fhd wed & ? 1
What is a special partnership?

iii . TSGR & JAGHI Y8 fhd M & 1T a¥id oy | 1

Write two ways for a partner to retire.

iv. A B, dC 432 & AU H o™ TG BRI & | A DI TS Bl 2| BI € DI AT
ST U 21 & | AT UTd A1 Dbl | 1
A, B and C share profit ratio of 4:3:2, A takes retirement. B and C new profit ratio are 2:1 find
gaining ratio.

v. STEIGRI BT FAOH BH & JAOH ¥ o 9aR =1 € ? 1
How is difference dissolution of a partnership from dissolution of a Firm.

vi. AR U ARL B R IIRM U Ji R S I arel a1 @1 <) falay 1
Write the rate of interest to be given on the calls in advance when table 'F' is applicable.

vii . 3TN & & USRI & M forRay | 1

Write name two type of shares.

viii . BFET BT FHRT & fahal B e R ROUAT BT AT fBIT 7| SR Hfdfte ST | 1

Debentures of the company were issued at Par to the seller of the properly. Give journal entry.

ix. faiT faavon & a1 ey 7 2 1
What is meant by financial statements.

x. fa<ia fageryor @7 fl a1 da-iial & 9™ foRau | 1
Name any two techniques of financial analysis.

xi. AHS a8 fqaRor oI HIg TH AHT 918y | 1

State any one limitation of cash flow statement.



xii. I T HIoT BT ST 1,40,0003, URMRIH g 3fedq id HH: 7000 T 9 5000 T 2|

Y TG Tha YA B AR AT DIFTT | 1
The cost of goods sold is Rs. 1,40,000 opening and closing stock are Rs 7000 and Rs 5000
respectively. Find the amount of cash paid for the purchases.

s
SECTION B

CTNIHD YR

short answers type questions.

4. fA=ifhd 9T &7 —agg Wi 9 fes # guigy —
a. JHIT WIS A0 250,000
b. AT IY H T FaT 325,000
c. AT IY BT JHTAT FQT % 5,000
d. 999 b (50% fZEAT YSiRTd AFT I ) 320,000
e. IS HEHIT Yob % 40,000
f. WA <9 uTw fan 22,500 2
4. Show the following items in the income- expenditure account and Balance-sheet.
a Received amount by legacies 50,000
b  Subscription received in the current year 25,000
c current year outstanding subscription 5,000
d Entrance fee (50%. Share to be considered
as capital) 20,000
e Life membership 40,000
f General donation received 2,500
5. 7 ORI 3R S8l Uab %H H AIRIGR & | 1 SaR] 2021 Bl D! YSil HHA: X 40,000 Td T 20000

6.

T X 20000 o1 | 3FH BI T 2000 X 999 @ WU H QT © TAT AEER Yol W 10% dMND

TS & ATHRT T | 9 Yoll & 31U H diel SIRRM| 99 2021 BT A9 64000 I AT | o9 —aI
IBRINERCIGIICEIEN 2

Madhu, priya and Anargh are partners in a firm. Their Capital as on 1% January 2021 was Rs
40.000 Rs 20000 and Rs 20,000 respectively. Anargh is to be paid a salary of Rs. 2000 per
month, and Partners are to entitled 10% annual interest on the capital. The profit will be devided in
capital ratio. The profit of the year 2021 was Rs. 64000. prepare the profit and loss appropriation
account.

T U Iuf H Ub BH BT oI 59 UHN & I9 2016, 40,000 T d¥ 2017 50,000 T I¥ 2018 60,000

% 99 2019, 50, 000 ¥ I¥ 2020, 60,0003 | U I & IId I ® TR I D HY MR W
=T I ITOET DY | 2

The profit for the five years of a firm are as follows: year 2016 Rs 40,000 year 2017 Rs 50,000.
year 2018 60,000 year 2019 Rs 50,000 year 2020 Rs 60,000 calculate goodwill of the firm in the
basis of 4 years Purchase of 5 years average profits.

7 M, M SR HIET oM FT WS 4:3:2 @ U § dRd U WERR T | W Adgd BT 8

qAT TN BT Jedidh 72,000 I HAT 7T | I IR AT 9a= & Al &1 9o 5:3 § e Bl
ot o € | Jads oHEEr ufaftedt i | 2

Ram, Shyam and Mohan are partners shoring profiles and losses in the ratio of 4:3: 2 shyam
retires and the goodwill is valued of Rs 72000. Ram and Mohan decided to share future profits
anal losses on the ratio of 5:3, record necessary journal entries.



8. X, Vv, I z WEIGR ¥ 3R oMl &1 3:2:1 & U # dfcd 2 10 3T 2021 B X & F & T8 | 31

feErR 2020 BT FETT T9 BT f9PT T 9 HA B 2,00,000 I 20,000 | 1121 F 10421 dPb Bl
fdeT 120000 T ol X & T BT BRAT ST HIOTT | 2

X, Y and Z are partners in a firm sharing profits in the ration of 3:2:1 X died on April 10, 2011. for
the year ended on 31% December 2020 sales and profit is on Rs 200000 and 20000 respectively.
sales from 1.1.21 to 10.4.21 were Rs. 120000. calculate x's share of profit.

9. =1 el & SMYR R Yeb WIHER Bl YA &I S dleil I3 &1 TOMET BT Td 5]

10.

11.

12.

13.

AMMeId: TT+el yfafte HITY | Yol @1 &1 7 2 % 15,000, Il @ # o & 231 35,000
IAT B DI FHRT @& 11,000 H | 2

Calculate the amount paid to a partner on the basis of the following information and make
necessary Journal entry. Capital account debit balance Rs 15000 Profit share in realisation
account Rs 35000 he bought the assets on the firm Rs 11000

1 3 2021 B &7 faffics 9 100 T dTel 2000 FHAT 3P FH g WR ST H FRIAT by |
HHEOT ]I ATdET WR <g o | |l ofR & fofg amded ud urw gy | Aded @l A Ay 30
3T 2021 1| 3fE BT JATdeT 15 Ay 2021 Bl fba1 TAT| & fAffcs & Yeddl H aedd o+l
gfafted! I | 2

On 1% april 2021 shree Ltd. issued 2000 equity Share of Rs. 100 to the public at par price. The
entire amount was paid on the application. Applications have been received for all the shares. The

last date of application was 30 april 2021. Allotment of shares was done on 15 may, 2021. Record
necessary Journal entries in the books of shree Ltd.

3T T RUTUA H Iy IR IR foIfRgy | 2
Write any four differences between shares and debentures.

vad fofiice =1 % 100 U® & 2000 10% FRUTOAT BT 8% dcc WX IifHd fdar i 1 iial 2019

B AR O | AT & e ufengfa Wit @1 % 30,000 39 SUSter 7| wfenfa Wit daw @
JferRaa IR S1d &R SHd ufdfte HifTg | 2

X Ltd. issued 2000 10%. debentures of Rs 100 each at a discount of 8% on april 01, 2019, which
are redeemable. company has balance in securities premium reserve of Rs 30000. Calculate the
amount to be written-off from securities premium reserve and record Journal entry.

@HW%@%@?%@%@HW@%W@aﬁzozoﬁaﬁzoma%%lvga:rrﬂ—cﬁma
g R daR Hifsg —

faraor GICARSEC 2019—20 2020—21
4 4
gt ¥ 3TTH 16,00,000 20,00,000
HHAN 2 & 8,00,000 10,00,000
I Y 2,00,000 1,00,000
P TN 40% 40%

From the following statement of profit and loss of om Company Ltd. Prepare comparative
statemen of Profit and loss for the year 2020 to 2021.

particulars Note No 2019-20 2020-21
Rs Rs
Revenue from operations 16,00,000 20,00,000
Employee benefit expenses 8,00,000 10,00,000
other expenses 2,00,000 1,00,000

Tax rate 40% 40%



14.

15.

16.

17.

FefetRad amm H gadr Jgurd &1 uRebe SISy =T a1 50,000 X =Te] AR 80,0003
Fid 20,000 < 3RH H 5000 X Ydad T 50003 2
Calculate'Liquid ratio' from the following information

current liabilities Rs 50,000 current assets Rs. 80,000

Inventories Rs 20,000 Advance tax Rs 5,000
Prepaid expenses Rs 5000

f=ferRad faaron fHaeM fhardhemar | bs YdTE &I T B

LCRI IEEQ

4 4
I 4,40,000 50,000
foaer 1,80,000 1,00,000
LI 2,00,000 —
Thd — 1,00,000
faer @& wu ¥ aiRd RoUAT R U =TS 60,000 U |
faer @& wU # aTRd FM TR YT AT 10,000 HO | 2
From the following particulars, calculate cash flows from investing activities.

Purchased Sold
Rs Rs

plant 440000 50000
Investment 180000 100000
Goodwill 200000 -
patents - 100000

Interest received on debentures held as investment Rs 60,000
Dividend received on shares held as investment Rs 10,000

A &1 TS BRI W BT & oY e A BT IO BIRTY
R H Igfaam 40,000
SR Y 1,60,000
3= H <Efaan 38,000
UR™ H amaiRe < 14,000
I H ARG < 14,500 2
From the information given below you are required to Calculated the cash paid for the inventory.
Inventory in the beginning 40,000
credit purchases 1,60,000
Inventory in the and 38,000
Trade payables in the beginning 14000
There Payables in the end 14500
guvs 9
SECTION-C

3o 3R fasta % & Yol 1,00,000 X 3R qOIR AT &R 15% & | TS ARIGR &I e dad
6,000 X & | fwel 9 a9l & &9 39 YHR & 30,0003, 360003 3R 42,000 X | AT BT HedTd

TT A9 987 B ST ST TR T U B hI R BT | BH BT I DI ITOMT BT | 3

The Capital of the firm Ajay and vilay is Rs. 100000 and the market rate of interest is 15%. Annual
salary to partners is Rs. 6000. The profit for the last 3 years were Rs 30,000 Rs 36000 and Rs.
42000. Goodwill is to be valued at 2 years Purchase of the last 3 years average super profits,
calculate the goodwill of the firm,



18. U¥, TR IR A=) I TT BIF BT CaRT 5:3:2 & 3UTd H

DI SPT ol T3 5 UPR o7 —

dHR gY WIEER © | 31 A9 2021

HIE] 31 2 gRawfaat 31 2
PEIRCIE LI 25,000
UH — 1,50,000 qa 1,00,000
IRAT — 1,25,000 3,50,000 yee 30,000
A5 — 75,000 55,000 A 1,50,000
fafaer aFeR 30,000 Ry 50,000
IR SR TAER 40,000
JIPS 40,000

4,35,000 4,35,000

o SWRIh faf IR Harfga Bl © | 729 &7 qedidd 120000 I UTT 40,000 T 3R 9a=
1,25,000 3T | 3L RASTAMHAT HAEAT BT Af¥elg B TAT JTedih Tl TR DI | 3

Prem. parsi and Manju are partners sharing profits and losses in the ratio of 5: 3:2 respectively.on
March 2021 their Balance-sheet was as under

liabilities Amount Rs Assets Amount Rs

Capital Accounts :- Goodwill 25000
prem 150000 Building 100000
parsi 125000 350000 parents 30000
manju 75000 55000 machinery 150000

30000 stock 50000
sundry creditors debtors 40000
general reserve cash 40000

4,35,000 435000

Maniju retires on the above date. It was agreed that Machinery be valued at Rs. 120000 patents at
Rs 40000 and Building at Rs 125000. Record the necessary journal entries and prepare the
Revaluation account

19. T. fafics =1 ufdr o1 9= 100 T WR 5,000, 10% FoU9H 10 X & UfT ko1 9= s w fifHd
fhg, S TR <O ® —
JMded U 25 5.
3Mded ™ 45 % (NfH afzq)
g Uq 3f=aH HIT 40 %
il Foros gola: Afied §U SR R NIRRT TR W g8 | HU @l @iar gRadl § it
agys gfaftedt srfiferRad STy | 3
A Limited issued 5000, 10% debentures of Rs. 100 each at Premium of Rs, 10 per debenture and
Payable as follows :-

On applications. Rs. 25
On allotment Rs 45 (including premiums)
On first and final call Rs 40

The debentures were fully subscribed and all money was dully received. Record the necessary
entries in the books of company.



20. =1 q@=meil & Sa@ N —
() wfer afer arei
(i) gfcr 3ier g gou
(iif) ITHTRT I ST

SSp]
70,000 HHAT 37 (Ul 10 %)) 7,00,000 / —
AT A g4 fbd &R & uygara aer A 1,75,000 / —
gfd 33 IR 9o 13
T AT @ 15% 3

From the following information calculate
(i) Earnings per share (ii) Book value per share (iii) Dividend payout ratio

particulates Rs
70000 equity shares of Rs. 10 each 700000
Net profit after tax but before dividend 175000
Market price of a share 13

dividend declared @ 15%.

Tus (])
Section D

21. p TAT Q WHGR & ST & & &1 7:5 & U # o OIS &= 9| 31 71 2021 BT BT
Rerfer faevor e o —

NSERE (balance Sheet)

NP 3 2 gR¥Hft i 2
I arfafaey 70,000 AHS 1,80,000
SRR 40,000 TR 1,00,000
Jfewy o & forw graes 2,000 e et 38,000
NIGIR IS 48,000 b 44,000
TF BT FOT 80,000 Taq 2,00,000
]l g 60,000

P 1,20,000 2,20,000

Q 1,00,000

4,60,000 4,60,000

1 U 2021 BT I_F S BT 7 @I W 4Y AEER & ®T H A fHAT (1) s & B & 4l
H Vo T fag SIRRm |

(i) s @ T WA BT IHDT Yol Qi1 A4 foram SR |

(iii) ®H BT AT BT AIIHT 96,000 fHIT ITAT qAT s AU B BT EAMA THg FRATT |

(iv) TTERI TR 5% BT & A YT F9T ST §-IT STRATT |

(v) TP 10% & rfeFeaifed 2|

(vi) W & T BT 10% A ISR AT |

(vi) 99 @ JeI H 125% ¥ G B | TAHSAIDHT @Al AEERI & Yol @ Td T4 BH &1 f=Iesr
IR BT | 4

P and Q were partners sharing profits in the ratio 7:5. The Balance-sheet of their as on 31% March
2021 as follows :-
Balance-sheet

liabilities Amount Rs Assets Amount rs
Bank overdraft 70000 Cash 18000
creditors 40000 Debtors 1,00,000




Provision for bad debts 2000 Bills receivable 38000
General Reserve 48000 stock 44000
s's Loan 80000 Building 2.00,000
Capitals 2,20,000 Land 60,000
P 1,20,000 4.,60,000
Q 1,00,000

4,60,000

On 1st April 2021 they inducted S as a new partner on the following conditions:- (i) S will be given
1/4 share In the profits of the firm. (ii) S's Loan account will be treated as his capital account (iii)
Firm goodwill is valued at Rs 96000 and S will be bring its share of goodwill. in cash (iv) provision
for bad debts will be made 5% on debtors (v) The stock is overvalued by 10%. (vi) The value of
the land should be increased by 10%. (vii) Increase the value of building by 12.5%.

Prepare Revaluation account, partner's capital account and Balance sheet of the new firm.

3frdT / OR
A 3R A 5:3 & AU H oM dfed o, Mg B oM H '/ B & folv WEeR 99 man /98
rguTferes Yol oA | faxiia Rerfd g9 yaR o —

g

TR IR 2 PINSESIRE] IR 2
e 19,000 LGN 10,000
<7 fau= 8,000 G EECINKER| 25,000
]l e Tg A 35,000
|l 55,000 85,000 RSIEg 20,000
A9 30,000 16,000 EREL 25,000
AR G 1500 fafermT 14,000
Sad RO & oIy graem 2,400 NE] 2,400

JHTAT I PCESACILI 500
1,31,900 1,31,900

I8 I8 Pl HIfha Tl IR YdeT <A1 WIPR [har—

() wH @ =TT 20,000 % HeAlfdhd B T3 I8 AYAT AT THE ARRM |

(i) I T Fa7 13,000 . A gL AT ALY 30,000 W i R |

(iii) I BT ATATSTT 500 . 3ffSrd UTAT AT |

(iv) 1200 %. &7 TR¥RT ST fafdy oFeRi # wfie €, e S 89 @) AwTa+T T8l © |

(v) T TEH H 500 B & foIg AR 8 I ®¥ gRT WIGR -T81 [HAT T § | U8dh 9 BH & 7
|HSIT o & o g9a fog 100 &, faiRa fag omd |

(vi) 10,000 %. & TAFENT QR ARIGRT = &9 feror= argurd 4 of feag |

(vii) FTSIERT BT YSI o, fA9TST orguTd § FHSTd 23 | 39 ol =me] @Id @iel SR |

(viii) RTBA D& H 24000 %. TSRV BRI © | YD AT, WEERI & Yol @RI gy JTIfod wH

G
Rerfy faaror IR P |



Sonu and monu used to share profits in the ratio of 5:3, Made Rahul a Partner for 1/5 part in profit.
He will impose proportional Capital. The financial situations was as follows.
Balance-sheet

liabilities Amount Rs Assets Amount rs

creditors 19000 Good will 10000
Bills payable 8000 Land and building 25000
capital Plant and machinery 35000
sonu 55000 Stock 20000
monu 30000 85000 debtors 25000

16000 Investment 14000
General Reserve 1500 Cash 2400
provision for Bad-debts 2400 Prepaid insurance 500
outstanding salary

131900 131900

They agreed to admit Rahul on the following conditions.
(i) The goodwill of the firm was valued at Rs 20,000. He will bring his share in cash. (ii) The land and
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building will increase by Rs 13000 and the machinery will be valued at Rs 30,000. (iii) provision for
bad debts is found to be Rs 500 more (iv) Liability of Rs 1200 which is included in sundry
Creditors, which is not likely to arise. (V) A customer has asked for a loss of Rs 500 which is not
accepted by the firm. An Agreement has been reached between the customer and the firm that Rs
100 should be fixed for this one. (vi) Investments of Rs 10,000 were taken by the old partners in
profit sharing ratio. (vii)The Capital of the partners will be adjusted in profit sharing ratio. For this
current accounts will be opened. (viii) Rahul withdraws Rs. 24000 in cash Prepare Revaluation
Account, Partners Capital Account and Balance-sheet of the reconstituted firm.

IR, fAffcs 7 20000 FHAT A 100 B. ATl 120 . U FT W SR Y | YT $F JbR <
T —

MG W 10 ¥, §e WX 40 . U fw (Mg |fzd ), 99 gem g ifad ART W | e W)
TS JATERT I BT YANT §€4 9 YA g 3f=ad AT R <7 IRMETN & fory faear irar 21 afs a1
afree el fdhar & o wawd IR Sl 81 33,000 3 b AU amdeT Wi g | 12000 3T B
JATIDT BT 2000 372 3MMAfCT BT 3000 T & AAGHI Bl YXI RN dlclg T | AT AAGHI Bl
qul de foar a7 | IRa < IRET e 9RY U @ TS | SWIad FaERl & fy dR @
gae § - afaftedt @iforg | (faaver @ sawmaar E B) 4

R Ltd. issued 20,000 equity shares of Rs. 100 each at Rs 120 per share. Payable as follows:

on application Rs 10

on allotment Rs 40 (including premium)

on first and last call Balance amount

The excess amount received on the application is used for allotment and first and final call. If no
allotment has been made, the entire amount is to be refunded.

Applications were received for 33,000 shares. 2000 Shares were Allotted to applicants of 12000
shares. The entire amount was returned to applicants of 3000 shares. full Allotment was done to
the remaining applicants. All dues were received in time. Make all the entries in the books of the
company for the above transactions. (No details needed).

3121471 / OR
v foIfiics 9 10 3. Ui 373 & 40,000 HHAT 37 ®I 2 %, U 3 NATH R ArdSi=G 1=
zq FrefofRed eral w e faar —
JMde R 4 5. ufa fer
3Maed ™ 15 . gfa 3fer (NHaH i )

AT W)

3 . Ufd 37T
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60,000 32 & foTU ardes U UI U | 48,000 AT & ATdGDH! DI U Atde fbar T3,
Y IMMAEHl BT IRAIGR B AT TAT| SMded W U SffaReh If efded R <F R & Uiy
AR @1 75 | o ™, 5 1,600 39 mEfed fdy Ty, smEed ¥ &1 YA wA |
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SWYRh TF—a Bl HUHI D J&IDl H AT afaftedl a |

X Ltd. issued for public subscription 40.000 equity shares of Rs. 10 each at premium of Rs. 2 per
share payable as under:

On application Rs. 4 per share
On Allotment Rs. 5 per share (including premium)
On Call Rs. 3 per share

Applications were received for 60,000 shares. Allotment was made pro-rata to the applicants for
48,000 shares, the remaining applications being rejected. Money overpaid on application was
applied towards sums due on allotment.

Shri Chitnis, to whom 1,600 shares were allotted, failed to pay the allotment money and Shri
Jagdale, to whom 2,000 shares were allotted, failed to pay the call money. These shares were
subsequently forfeited.

Record journal entries in the books of the company to record the above transactions.

f=forRad Ue de H ForOs UF & AreE & IHI W AMGIIS IS Tfaftedt Hify |

() vad fIffcs =7 100 . U¥® & 5000, 9% FUUF AHHI W ORI By TAqT 5 a9 &I FHIA
R ISl 9 A A B |

(i) T faffics 7 100 . 9% & 1000, 12% 0T U FHII W O fhU | I koo 4 99 &
=T H 10% NETH R A= B |

aferar

frfaRed T® Al # A" @ GHY TR MGIH o[ wfaftedi HifvTy |

() v faAcs 1,00,000 ®. @ 3ifHd Fed & 12% FOUF 5% WA & AT AR fBY 1 4 99
eI I R A § |

() v foIfics = 1,00,000 . & 12% FOUAT BT 5% dcc & A AT fHar S 5 af & o #
5% MW TR A © | 4

Give the necessary journal entries at the time of redemption of debentures in each of the following

cases.

(i) X Ltd. Issued 5,000, 9%. Debentures of Rs. 100 each at par and redeemable at par at the end
of 5 years out of capital.

(i) X Ltd. issued 1000, 12%. Debentures of Rs 100 each at par. These debentures are
redeemable at 10% Premium at the end of 4 years.

OR

Give the necessary Journal entries at the time of redemption of debentures in each of the
following Cases.

()Y Ltd. Issued 12%. Debentures of the total face value of Rs 100000 at premium of 5% to be
redeemed at par at the end of 4 years.

(i) Y Ltd. issued Re. 100000, 12%. Debentures at a discount of 5% but redeemable at a premium
of 5% at the end of 5 years.



