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Note :- Read the following instructions carefully -

i) Answer all the questions ds pev the choice specified. Draw suitable diagrams
‘ H"hf'rf’Vﬁr necessary.
rial nos. 1 10 5 in Section — A are of Long Answer Type. Each

(ii) Questions fromse
n murks. Any three questions may be answered out of five

question carries e
piven questions. Lvery answer ma) be limited to 40 lines.

iii)  Questions from serial nos. 010 |7 in Section — B are of Short Answer Type.
Lach question carries [ive murks. Any eight questions may be answered our of
twelve given questions. Every answer may be limited 10 20 lines.

‘iv)  Questions [from seriul nos. I8 to 37 in Section — C arenof Very Short Answer
Type. Each question carries lwo marks. Any fifteen qu{iéions may be answered
out of twenty given questions. Every answer may be h'rg!j'red to 3 lines.

SECTION - A % 1x10=30

Note :- Answer any three out of the following five questions -

\ . E Al » ’ g = L T E R .

\ 1 xplain the Law of Diminishing Marginal Utility and 1ts

limitations.
2. Explain the Law of Returns to Scale.

/ ;ﬁ’hil are the churac‘tcristic features of perfect competition?
| ustrate the mechanism of price determination under perfect
compeltion market, ”

4. Explain the various methods of calculating National lncome

547" Explain the Keynesian Theory of Employment E

SECTION - B N

| B P
Answer any eight out of the following twelve questions -
q’/ Explain Jacob Viner's definition of Economics -
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|! xplamn the Total Ouilay Meth? "Casuning price elasticny of
Aemamd F i
ll (] “
. - and Mone :
Compare Pertecr Competttio?! Opoly. .

12— Lxplaim the concept ol (},,;.a:-r'u{ll With the help of a diagram
r ne mr , s "
13, What arc the Lactors that deter™n¢ Nationa) Income?

14, [ st out the vagous iems 0l PUh“C expenditure.
157 State the typds of inflation.
16~  State the “"’.fd@ff“c’ch of Central Bifﬂk.
17, Explain the importance of Statistics.
SECTION - C 15:2=30
Note :- Write short notes on any fifteen of the following questions -

18. Wealth

19. Intermediary goods
20 Cardinal Utility

21" Income deman
22, Demand funcrt\i}m
23./ Factors of pr(??;luction
24, Monopoly uf)
25,7 Selling costs
26.  Contract rent
27" Net interest

28, Per Capita Income

29, Gross National Product
30 Effective demand

3l<" Say’s Law of"Market
32, ~ Currency |l’

33.- Reserve Banlg?l'lndia
34, Liquidity o) :
35~ Overdraft

36.  Compute mode for the data 17,6,19,14.,8,6,12,15,6,16
37.  What is meant by Arithmetic Mean? gl_
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