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Note :- Read the following instructions carefully -
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Part -[II 

ECONOMICS, Paper -I 
(English Version) 

iii) Ouestions from serial nos. 6 to 17 in Section - B are of Short Answer TyDe 

Euch guestion carries five marks. Any eight questions may be answered out of 

twelve given questlons. Every answer may be limited to 20 lines. 

Answer all the questions as per the chotce speCijted. Draw suitable diagrans 

'iv) Ouestions from serial nos. 18 to 37 in Section -C are of Ver Short Answer 
Type. Each question curries two marks. Any fifteen qu�gions may be answered 
out of twenty given questions. Every answer may be liited to 5 lines. 

Note :- Answer any three out of the following five questions -

669772SL 

Ouestions from serial nos. I to 5 in Section - A are of Long Answer Type. Each 

question carries len marks. Any lhree questions may be answered out of îye 

Hiven questions. Lvery unswer muy be limited to 40 lines. 

SECTION-A 

Max. Marks: 100 

Explain the Law of Rcturns to Scale. 

Explain the Law of Diminishing Marginal Utility and its 
limitations. 

What are the characteristic features of perfect competition? Illustrate the mechanism of price deterrnination under perfect competition market. 

SECTION � B 

Explain the various methods of calculating National lncome. Explain the Keynesian Theory of Employment. 
Note :- Answer any eight out of the following twelve questions -6 Explain Jacob Viner's definition of Economics. 

3x10=30 

8x5=40 
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