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First 15 minutes are allotted ;m;[he candidates to read the question paper.
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Instructions :

)
i)

i

All questions are compulsory..Y

Question Nos. I to 10 are Mﬁfti\g’p!e Choice Type. Question Nos. 11 to 20 are
Very Short Answer Type, whi.f'_::}\) are to be answered within 30 words each.
Question Nos. 21 to 26 are Short Answer Type, which are to be answered
within 100 words each and Question Nos. 27 to 30 are Long Answer Type,
which are to be solved.

Marks to each question are indicated against it,
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( Multiple Choice Type Questions )
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Select the correct answer and write it in youranswer-book :
1. For the firm, interest on partner's drawing is a/an

i) Expense i) Loss iii) Income iv) None of these 1
2. The excess of average profit over the normal profit is called

i) Superprofit i)  Fixed profit

iij) Normal profit iv) Abnormal profit 1

3. Profits of the last three years were Rs. 93_900, Rs. 13,000 and Rs. 8,000 respectively
Goodwill at two years' purchase of the %l_‘f\]i':rage net profit will be .

)}  Rs. 27,000 ii) Rs. 81,000 I iii) Rs. 9,000

4, Revalyq ¢ . dl rriedhat the ti i Y Reisoo0
‘ ation gains and losses are carriedat the time of retirement
‘] 5 the remaining partners ) By all the partners |
i) By g new partners V) None of them | 1 1
L/2094 '
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5. On dissolution of a firm, the Linal ba@.@e of Capital Account is transferred to

i) Realisation A/C E i) Profit and Loss A/c

iii) CashIA/ c g iv) Loan A/c of partners 1
6. A company has

ij  Separate legal entity ii) Perpetual entity

iii) Limited liability ~iv)  All of these 1
7. Zero coupon bonds are issued

i) At zero rate of interest 9 i) With specified rate of interest

iiij  Without specified rate of intcrcsﬁ 1iv) None of these 1

8. Which of the following is not a part o r(‘ ancial statement of a company ?

1) Profit and loss statement N ii) Balance sheet

i) Ledger Account iv) None of these 1
9. Which of the following is not a profitability ratio ?

1) Gross profit ratio | i) Net profit ratio

1i)  Operating ratio I iv) Current ratio | 1

10. Cash flow statement is prepared from

i}  Balance sheet Q i)  Profit and Loss account
i} Additional information E:\i\ iv) Alil of these 1
(s wg i ) |
( Very Short Answer Type Questions )
11, g 60T  9HERT | 2
11, Explain Partnership deed. 2

12. Wl 91 B 3 Fivend Refoe | 2

12. Write any two characteristics of paru’i@ship 2

IS-Wmmﬁwmﬁﬁwﬁqmﬁﬁaﬁm' 2

13. Explain any one method of calculamﬂ?‘o; interest on dra\nngs. 2
SAN

14. FERH W % yfa @ wy A 2 2

14. What is meant by reconstitution of partpership firm ? 2

L/2094
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15, s &

AR ¥ e @ "‘:uﬁon y parmﬂﬁp firm ?
[o]

15. What is meant by dlqsﬁlﬁm I o
16. W afy oy 3 A ity shar

[ - 1 .
16. Write 1100 characteristlcs of equity

tures from the Point of view of convertibility.

17, TRedfrar & g

17. State the types of deben |
18, firefra faraer & @ R

temetit.
18. Write two ObjCCtIVES of financial sta g‘!

~J
0. mwawm%? N

an
19. What is meant by Ratio Analysis ?

20. Ffa e Qs st 21T R |

20. Write two examples of cash inflows by financing activities,

(g iaww )
( Short Answer Type Questions )

21. aﬁmq%anmv{@lﬁﬁwaﬂﬁaﬁﬁmaﬁmwt

21. Explain the method of calculation of G6odwill on the basis of superprofit,

22. ﬁm@m%ﬁﬂ%mwﬁﬁwﬁﬁ@mﬁﬁﬁmgﬂmﬁﬁaﬁ%mw% ?

22. Why are the assets and liabilities of ﬁl’m rIevalued on the adthission of new partner

23, %ﬁ?ﬂ#ﬁ%mﬁﬁﬁﬂwﬁml

23. Discuss the types of Preference shares.

24, ﬁaﬁmﬁ@aﬁaﬁmmﬁﬁwaﬂﬁl

24. Differentiate between Private company

Y Pupy;
25, E{m%qﬁéﬁw%mﬁ%ww by S company.

25. Explain the types of debentures from thhﬁec
urj

26 0Ny 1y poj t
% % - : point of view.
26. Gij .
Ve a ¥Pecimen of vertical form of Balang, Sh
et
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2 ¢ o & emi-ER P 41322 0y e o aed 3 1 319, 2024 H1 THA
27'&%@@|wmﬁ“ﬁwﬁmﬁﬁmm= -
snitier gy 3g€rﬁi 2024 %
gt L I e
(%o) (%0)
pom— 1,20,000 | §5 o e 8,000
¥ e 20,000 |y faaa 40,000
%R R 1,40,000
t 80,000 e 92,000
@t 1,20,000 2,00,000 :;gﬁ
AR 40,000
| 20,000 60,000
3,40,000 3,40,000

27,

wﬁqﬁﬁiﬂﬁrﬁﬁwn@mgoﬂfowgm | whan %o 78,000 H & W FHI |
Fo 2,000 F A I ft, I I Fo § weRia @l a1, gehw M | FEEfl & @Y F0 6,000
7 | Rerfrn # ai 388 @ %o 32,000 @ Y & FH | TR g ;T e

g | T TR T HRCRI % Tofl T R |
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e s @ 7

e

5+5

TR R -9 grE S gl € 7

4+6

A, B, C and D share profit and loss in theratioof 4 :3:2: 1. The partnership was
dissolved on 31st March, 2024. The firm's balance sheet on this date was as

follows :
' Balance Sheet as on 31st March, 2024
Liabilities Amount Assets Amount
" (Rs.) | (Rs. )

Creditors 1,20,000 | Cash at Bank 8,000
Bills Payable ~ 20,000 | Bills Receivable 40,000
Capitals : Debtors 1,40,000

A 80,000 Stock 92,000

C 1,20,000 | 2,00,000 | ggpitals : |

B 40,000
| D 20,000 60,000
' — | a0 ~ 3,40,000]
/2094 e
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sold for Rs. 78,000- Outstanding Sa;a;&lof Rs, 2,000, which was nztcist:(}:: :O;hoe
said Balance Sheet, was also paid. T h%alisatj on expenses amounif o 80 O_f
B is insolvent and only Rs. _32,000 could be recovered from him. oy
Garner vs Murray shall apply. Prepart Realisation Account and Partn

.9+ 5
Account.

OR
What problems do arise on rctircnwnt%death of a partner ?.HUW are they SEtiej;
08. I FFA Rifats 3 TS o 1003@5@0@%{%@% aﬁt"s’ama‘rﬂfiao 20 i
IEH |, o Somm,aogsmﬁmaﬁwo zsﬁ?ﬂﬂqﬁaﬁmwm?ﬂ%l _
e 5 35 forg o w1 W g | e, P 50 s amafea Fed T 9, 3 e 3k R
o st arcet w1 e 7@ R | 3w o ofil s R T | FeE & durers 3 8
379 a1 g v o 3 o A 37 % w9 6 %o 3,000 § ik v f |

L

Al i qEIHI 7 HAVEH ol WAt Hif | | 10 |
Nei

T H SR A o R § 2 A % ofn G W deawr R s AR A R |

T R, o b B | > 347

> 347,

AN
/000 shares of Rs. 100 each, payable Rs. 20 on application ’

Rs. 30 on allotment, Rs.25 on first call and Rs, 25 on
Applications were received for

28. R Co. Ltd. issued 5

b

Second & final cgll.
all the shares. Sohan, whq was allotted 50 |

shares, did
not pay first and second & final call. All other amounts were received.
. . wved. Dir
the company forfeited shares held by Sohan apg reissued th eetors o
e . B
for Rs. 3,000 S 1 as fully paid shares
~3
Pass necessary journal entries in the boﬁk
T S of
_h Lhe COmpan}'
0

10
: N
What do you mean by share capital of 5 o

i ital of g N ? Explajy
which the share capital of a company 1s di"“ided_ the Mmain categories if
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29, Calculate Current Ratio and Quick thi&Trom the following balance sheet : 10
" Balance Sheet of AgC Company Ltd.
(As on 1st Jct'ii\uary_ 2024 )
&)
Amount™ Amount
Assets
Liabilities (Rs. in Lakhs) Rs. in Lakhs)
Equity share capital 10 Land 5
Reserve 5 Building 5
Preference share capital 5 Plant and MaCthfb 8
Debentures 5 Fixtures and Fittings )
Long term loans 5 Cash 1
Bauk loans 5 Bank 2
Creditors 3 O Debtors . 5
| Bills Payable N gills Receivable 2
. 'Zj stock H_j%ﬂ
-.i 4
~ ___'__._._,_—l—'_'_‘
0 0] —
d>
OR
- liateral secuﬂty ?
Define Debenture. What is meant by jssu¢ © debentures as CONALETA Py y oy o
Explain with the help of example. ) (Turn o
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30. Wwﬁﬁwmﬁﬁmmﬁmmm:

“ .
e @9 1 g& I\ 1,00,000
T G H R ?,Q 10,000
Frerd & & ft 25,000
¥ faat 4 : 20,000
aferfiaa 3l W 5,000
e # g - | 18,000
meft ¥ & A —_ 12,000
| g &= & @Y :; 4,000
= 10
R Rl & @1 o 7 AEEE e § fid e 9w fafe ot % fae fade
fyaeit Y 3wyl wd wee i fadeAn HIR | 4+6
30. From the following information prepare Cash Flow Statement from the operating
activities :
L Items -7 Rs.
Net profit of current year - 1,00,000
Transfer to general reserve - 10,000
Decrease in debtors :' 25,000
Decrease in bills payable :; 20,000
Discount on shares written off | | 5,000
Increase in stock . 18,000
Loss on sale of machine 12,000
Profit on sale of investment 4,000
| 10
OR

What is meant by Financial Statem:‘?:ffts' ? Discuss the utility and significance of

financial statements to varj el ) .
ous partiessinterested in the busines
‘ S
N concern. 4+6
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