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CODE : 34T ACOU

2024

ACCOUNTANCY
For New Course Students

Full Marks : 80

Pass Marks : 24

For Old Course Students in lieu of Project works
Full Marks : 100
Pass Marks : 30

Those who appeared H S Final Exam till 2023
have been treated as Old Course students

Time : Three hours

The figures in the margin indicate full marks
for the questions.

For New Course :

Q. NO. T (@) eevvreevevrerrseerseessreeseesseesseesssesssesssesssssssesssesssesssens 1x4 = 4
T (D) ottt 1x2 = 2
1 (C) cvrerererirsrsisicisncnsisisnssisssssssssssssnsasanans 1x2 = 2
Q. Nos. 2-7 carry 2 marks each .............ccccecvevvniriecnnn. 2x6 = 12
Q. Nos. 811 carry 3 marks €ach ............ccccoceevvvivreucune. 3x4 = 12
Q. Nos. 12-15 carry 6 marks each ............ccccocccvvvvvuvucune. o6x4 = 24
Q. Nos. 16-18 carry 8 marks each .............cccccccvevevvuncn... 8x3 = 24
Total = 80

For Old Course (in lieu of Project Works)
Q. No. 19 carries 5 marks each (any four) ..................... 5x4 =20
Total =100
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1. (a) Fill in the blanks with appropriate word/words : (any four)

(b)

34T ACOU

1x4=4

Tolge W AT of2 o7 31 2 (Rt 5oy

()

(@)

(iii)

()

(v)

Partners current accounts are prepared when the capital
accounts are

e T2BI7PTIR

Company has a separate entity apart from its
members.

@R TR TP RS Bl 72 g A |

Current ratio is the relationship between current assets
and .

e SRAMIR A beTe f2hiel 2 11 = |

bfeTe SEAIce ST A s T T PN |

Equity shareholders are of a company.

SIHAG (T B (@A =

At the time of dissolution of partnership firm, assets are

transferred to Realisation Account at value.

SR fSTR SRR TS TR JemReel Z5isite
YO G Fl 27 |

State whether the following statements are ‘True’ or ‘False’:

1x2=2

O} SEER ‘wa (o TwE 7 ¢

()

(@)

Debentureholders do not have right to vote in the
meetings of the company.

Yo qYITF AT (AN [bce /7ere (ot e SifdeR a1 A |
Premium for goodwill is shared in gaining ratio.

FIR RN T sled Smeies 95 1 2 |
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(c) Choose the correct alternative :
w7 CeI(ol AR 4 ¢

(i) The portion of the authorised capital which is offered to

the public for sale in the form of shares is called

1x2=2

SIS e R S SeptidiReits] Sikeisiay Siwie [kl A1
IR R, OF (I =R

(@)

(b)

()

(@)

subscribed capital
ISR RG]
issued capital
e e
called-up capital
ST eI

paid-up capital
SMAFS T

(ii) In the absence of partnership deed, the rate of interest
allowed on partner’s capital is

SRAMIST pea SIfiEge, SRAMIE JEIKT S9IFe 2l I o9 9 (2%

(@)
(b)
()
(@)

6%

5%

6.5%

None of the above

@9FF oIe T

2.  What is meant by re-issue of forfeited shares ?

ACENG SLHoiae 7joia [iferaael M 6 g e

34T ACOU
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3. Write any two demerits of partnership business. 2

SRAMIST IRONME Rl 7o sPgRa forail |

4. Mention two features of a debenture. 2

AeiP@q 1) (AP Srmd 4 |
OR / 733!

Write the meaning of ‘Cash flow from investing activities’. 2

‘R FRGTIR 2_ @ T &9 2R oL ol |

5. Give two circumstances under which the fixed capitals of partners
may change. 2

G T [Z9 e el 79 2|1 707 #AfiRie Trae 4 |
OR / 23!

Why is Profit and Loss Adjustment Account prepared ? 2
- (IO FLAe f2blef 5 e a1 =1 e

6. What is meant by ‘calls-in-advance’? 2

T ORI W [ I@ ;2

7. Mention two limitations of financial statement analysis. 2

en eform ResRes 70! Aael SEd 341 |
OR / 733!

What is meant by the term ‘cash equivalents’ ? 2

FovE FAAGED” FMCGR @il [ 3@l e

8. Write three situations when a partnership firm is compulsorily
dissolved. 3

SIS PR AT SRR (RIS /by wiffEhe fori |
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9. Give any three items that can be shown under the heading
‘Reserves and Surplus’ in a company’s Balance Sheet. 3

Bl @R Ygeriqe Alwe ffE wie JfnE Moie widive (@R A
Riclca) fofabr Ram e <1 |

OR / 7/zat

Name any three items of current assets. 3

Riciz fofeb) bfete Foifes i far2 |

10. Current liabilities of a company are 2 3,50,000. Its current ratio is
3:1 and liquid ratio is 1.75: 1. Calculate the current assets and
liquid assets. 3

9Bl (@™ blere iR sif sl 2 3,50,000 | AWM @ANIGR bfete Sgsie
3:1 IR O TS 1.75: 1 27, bfeTe 7IfG W= oe1 Trifeq sifqmiel fefa
3 |

OR / 7/zat

Mention any three objectives of preparing comparative statement. 3

WIS 2SR eRgeT<el] Rl fofab) Sra=ly Tred |
OR / 7/zat

What is computerised accounting system ? 3

FTORFO (=TI Hmfe A e

11. A and B are partners sharing profits and losses equally. They have
admitted C into the firm. A has surrendered 1/3 of his share and
B has surrendered 1/6 of his share in favour of C. Ascertain the
new profit sharing ratio. 3
A % B qG ST S (SECEIS TG a0 52 o1 | (SEEE
C= gl SHAMIE Il ST | A (967 ST 1/3 S% B[ (9€F SR*
1/6 % C &1 eiepofd FRee | Ton oIS I%1 Solle fefar 3 |
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OR / 7/zat

Explain in brief the ‘average profit method’ of goodwill valuation. 3
I ETRNT G #7e A’ (B 5 W |
OR / 733t

Write three advantages of using graphs. 3

(&1 IR [ol0r ARl o |

12. Prepare a Commonsize Income Statement of Maina Ltd. from the

following informations : 6

O SRR #Adl Wizl NG Tre S e Aferm e 4 ¢

Particulars 2022 2023

(R==9) () ()
Sales (K@) 1,05,000 | 1,10,000
Sales Returns (R@ frae) 5,000 10,000

Cost of Goods Sold (R 1 AIR™ @=ED) | 70,000 74,800

Office Expenses (T 2T5) 3,000 3,200
Non-operating Incomes (SRIRAIRE <% ) 5,000 6,600
Non-operating Expenses (SRS 2<6) 1,000 1,100
Income Tax Rate (STF{ TR) 50% 50%

34T ACOU [6]



OR / 7z
Explain in brief the tools of financial analysis. 6
e Reser enfesTprg s 3o 3541 |

OR / 7z

Explain the concepts of ‘data validation’ and ‘data verification’. 6

T (ST W% Tl (SR QR0 e 4 |

13. Give Journal entries in the books of Pakhi Ltd. for issue of

debentures under the following situations : 1+1+1+1+2=6
weTe Wl SRIZPTES A A e 38ke deiviaq [iem i aicw 2k W ¢

(a) Issued 5,000, 8% debentures of T 100 each at par redeemable

at 5% premium after 4 years.

5,0005! 100 BRI 8% Hdslg wwgee e @ 7 4 39 Fwe 5%
Hfage ARG |

(b) Issued 6,000, 9% debentures of ¥ 100 each at 5% premium,

redeemable at par after 4 years.

6,0005! 100 TR 9% Adelq 5% wiage & 7@ 7 4 379 foize
RS AN |
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()

(@)

(e)

Issued 7,000, 10% debentures of T 100 each at 5% discount,

redeemable at par after 4 years.

7,0005! 100 5 10% 2eolg 5% 3iGre &{fe @ 7 4 3=9 foiwe
MRS AN |

Issued 8,000, 10% debentures of T 100 each at 5% premium,

redeemable at 10% premium after 4 years.

8,0000! 100 531 10% Ae7lq 5% fqgRe &l o5 7 4 3= foiwe
10% SHZRS ARG |

Issued 5,000, 9% debentures of 2 100 each to the vendors for

purchasing a machinery of 25,00,000.

5,00,000 531 Tg71fe @31 @ [eaeis 5,000 100 51 9% Aaoiq
e 331

OR/ 7
Give six points of distinctions between a share and a debenture.
6
SRHAG SR YA ere A BT HAILH SR |
OR/ 7
Explain the applications of Spreadsheet in Accounting. 6

(AT ‘Spreadsheet’ 3 IR I 31 |

34T ACOU
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14. Susanta, Ananta and Diganta were in partnership sharing profits
and losses in the ratio of 3:2:1. On 1.1.2023. Susanta retires
from the firm. On that date Balance Sheet of the firm was as
follows : 6

IHIE, ST S 9% 3:2: 1 Toloe ole-(eIbe [Fetemq] @2 2feine
SATMIT wifeeT | 1. 1. 2023 ©iffde FT2 JERE 791 SRR o) | (18 Ol

AfSoT Tgo-siqee wets fral «@o wiifee |
Balance Sheet (¥3¢-719)
Liabilities (%) £l Assets (7€) £l
Creditors (sSqMR) 50,000 | Cash at Bank (e &) 6,000
Reserve Fund (%@ ?ﬁi) 60,000 | Debtors (M) 1,50,000
Capital (J&14) Stock (3e©) 30,000
Susanta = 80,000 Furniture (¥H3R) 24,000
(1) Land and Building (Y% % &) | 80,000
Ananta = 60,000
(BT)
Diganta = 40,000 |1,80,000
(Fo) |
2,90,000 2,90,000

The terms of the retirement were :

RO ORI ¢

(i) Goodwill of the firm were valued at 2 1,20,000
Yf SV FANE FoR 1,20,000 TS 11 (2w

(i) Land and Building to be appreciated by 220,000
oil % ©3 20,000 G Jia iR = Aical

(i) Provision for Bad Debts to be made @ 2% on debtors
(FIMIRE 9IS 2% SEITR AeF AR ITZ 741 29

34T ACOU [9] Contd.



(iv) Furniture to be depreciated by 24,000
SIHARE G9[® 4,000 G SR 41 91 9
(v) Susanta’s capital is to be transferred to his Loan Account
IS ETH (98T A [2BI%Ite ZRIg] 1 2]
Give Journal entries relating to the above transactions.
GRS (T T2 AR Gicwl ARk |
OR / 72

Explain how the amount due to a deceased partner is ascertained ? 6

G JO SRAMISE AR 49 AR o Taiael w1 27 90T F40

15. Distinguish between dissolution of partnership and dissolution of
firm. §)

AW SARE < AT AR SARWS e AR o |
OR / 733!

Ravi and Vicky are partners in a firm sharing profits and losses in
the ratio of 3:2. They decided to dissolve their firm on 31st
December, 2022. Their Balance Sheet on that date was as under :
IR O T 312 SR T W% FFGN I F G5! IPIRE SR ME |
(S 31 forbFa, 2022 IS (SEEIFT AT SREARE Fals o7 | (313
SIS (SETEIR Tgori@dn et <o iifesT 8

Balance Sheet (T3e29)

Liabilities () 2 Assets (7€) 2
Capitals (J&149) : Furniture (¥M3AR) | 16,000
Ravi (Jf) 17,500 Investment (WG9 | 4,000
Vicky (/&) 10,000 Debtors ((4vi¥) 2,000
Creditors (#Il&W¥) 2,000 Stock (Vep9) 3,000
Profit and Loss A/c 1,500 Cash at Bank 6,000
(sTre-(TIRHI f25171) (e erl)

31,000 31,000

34T ACOU [10]



Ravi took over the investments at an agreed value of 2 3,800. Other
assets were realised as follows :

Furniture — 218,000
Debtors — 90% of Book value
Stock — 22,800

Creditors of the firm agreed to accept 5% less. Expenses of
realisation amounted to T 400. Close the firm’s books by preparing

a Realisation Account, Partners’ Capital Accounts and Bank
Account. §)

IR 3,800 TN G HAS P RWEIFRZ 928 F(F | ) HIf e[z were fral
SSCRCIGRISSIICR R

B[ — 18,000 G

AR — J2RETE 90%
e — 2,800 5l
PR ANGHMIPRCE 5% FACE A9 FICT A0 R | FHMRSET 26 400

53l s | SEmiEeRel f2pil, SiinEE e f2hisl S (5 fepisl dwe e
JARE f2pioie I2PHE % 41 |

16. Anvi Ltd. has issued 10,000 equity shares of 10 each at a
premium of T2 each payable as follows : 8

On Application — T2
On Allotment — 25 (including premium)

On First and Final Call - 25

The shares have been fully subscribed, called up and paid-up
except the following :

(a) Allotment and First and Final Call money on 500 shares held
by Ritu, and

(b) First and Final Call money on 600 shares held by Jitu.

All these shares have been forfeited and re-issued at 10% discount
as fully paid.

Give Journal entries in the books of the company.

34T ACOU [11] Contd.



Anvi TIRIC5CT 2f92e 10 5 @19 10,000 4= FeH#1q Afodae 2 5l SfgTe
fafe1 T3 == T woTe Rl et ARy 7 @

@7 e — 2 Gl
IRGAF TS — 5 5 (AT I09)
YN T FONT GRS #15® — 5 5l

PG @ TAfelcsl elfoxle 2, (RN O/ <1 24 IS wote
RS AW W AT IR < MR AR 90w 2

(@) 500 ¥ SHAGT (7 K@ o7 AREN| SRB SNF AL S O SeT=T
e, <.

(b) 600 <= ST (7T fergs ] 2NN AL BT pOIE ok 4 |

G2 AR T2 GG T Ze O 10% (@22 T A5 SmiRgs Z5iesl
7 [ifer SR |

@I 32e Sl @lfif® |
OR /721
(a) For what purposes ‘securities premium’ can be used ? S

‘efogfe oifiiee & & Towre ags Fiea Aife

(b) Write three distinctions between equity share and preference

share. 3
ARG IR TAEFAIE ST Were 24 [0 21y vt |
OR / 72
What are the steps involved in installation of computerised
accounting system (CAS)? 8

FTOAFe G & ZoRe w190 Sivw “MessrE 6 2

34T ACOU [12]



17. Mihir and Karan are partners in a firm sharing profits in the ratio
of 3:2. On April 1, 2022 their Balance Sheet was as under :

3+3+2=8

fifza =% T2 3 : 2 TEATS TS 69 QL aAfSIR SAmIR | 1 @fes, 2022
SIS (SEEIFT g€ “gee were i wia wNifes ¢

Balance Sheet (T3e29)

Liabilities (%) 2 Assets (7If®) 2
Sundry Creditors 85,000 Bank (&%) 10,000
(Rifte wmiR) Stock () 22,000
Capitals (JFT4) : Plant and Machinery 40,000
Mihir (fif&) = 70,000 (FIFLA W= TZeNE)
Karan (¥¢) = 60,000 1,30,000 Building (<) 1,00,000
| Goodwill () 20,000
Debtors ((7II) - 24,000
Less : Provision (4%%)) - 1,000 | 23,000
2,15,000 2,15,000

34T ACOU

On the above date, they admitted Sunil as a new partner on the
following terms :
TARIG OIS (ST 1o Trae I bed (Sfes s aga SidmE
fepitel of6 FiRe ¢
(i) Sunil will bring 2 50,000 for his capital.
A (OEF o AW 50,000 Tl NI |
(ii) He would get 1/5th share in the future profits.
(S8 SRS Feq 1/5 R4 o FA |
(i) Goodwill of the firm is valued at 21,20,000.
fSHITE FN 1,20,000 FF® TR 91 2|
(iv) Sunil will bring necessary premium for goodwill.
TN LT - A R enfa aifeE |
Pass Journal entries to record the above transaction. Prepare
Partner’s Capital Accounts and Balance Sheet of the new firm.

99T (FPTIR foifoim ST AR w2k fral | Sdines o f2oiel s
g Vi TgE “ad dwe |

[13] Contd.



18.

OR / 7/zat

(i) Distinguish between Profit and Loss Account and Profit and

Loss Appropriation Account. S
FNS-(HAIFH 2519 SIS S~ (T GG fRblo e “AILFEE i |
(i) Mention any three rights of a partner. 3

ST GGq R fofb) Sifea T 3t |

Biswa and Pradip are partners in a firm. The Trial Balance of the firm
as on 31st December, 2022 was as under : 8

e O @fftel @ effwing ST | 31 foeea, 2022 wiffes v Tge
o #1qee woe wF SNifee ¢
Trial Balance (¥g€ fEmeiq)

Debit ((BRD) 3 Credit ((<D) 3

Drawings (%) Capital () :

Biswa (/) — 4,000 Biswas (W) — 65,000

Pradip (#74) — 3,000 | 7,000 Pradip (47¥) — 40,000 |1,05,000
Cash at Bank (@3¢ &) 45,000 Sundry Creditors (Rl “igama) | 18,400
Sundry Debtors (R4 (IWR) 40,500 Bank Loan (% (91i) 5,000
Insurance () 19,740 Commission (3= 300
Advertisement (f@ile) 9,000 Trading A/c (Gross Profit) 57,200
Closing Stock (AR Tee) 12,500
Cash in hand (F9% &) 16,300
Commission (1) 5,000
Motor Car (354 4I181) 20,860
Machinery (3iffo) 10,000

1,85,900 1,85,900

Prepare Profit and Loss Account, Profit and Loss Appropriation
Account and the Balance Sheet of the firm for the year ended 31st
December, 2022 after considering the following information :

woTe Al wpTR REEeAl e 31 b, 2022 WIS S@#iql 339 I aire-
(TRRET T2B1%1, FS-CRIFbIN Gorew f25lsl o< Tge “iq2 ege o ¢

(a) Partners are to share profits and losses in the proportion of

3/5 and 2/5 respectively.
AT FNO-(EATHNZ FC 3/5 Bi% 2/5 Sgoios ©9)ig o[ |

34T ACOU [14]



(b)

()

(@)

Write off depreciation @ 10% on Machinery and 20% on Motor
Car.

TZNT @oT® 10% Ik 369 MTK €219 20% SR 4 Fa 1ot |

Create a provision of 5% on Sundry Debtors for Doubtful
Debts.

Ry IMIRT eolFe FAWESHS A9 IV 5% SR I I 2|

Partners are entitled to Interest on Capital @ 5% per annum
and Pradip is entitled to a salary of 21,800 per annum.

SRAMEICE T2 5% TS TG G99 TS AT FRQ ST+ A7 1oF T2«
1,800 TFiF vy al 291

For Old Course : (in lieu of Project Works)

19. Answer the following questions : (any four) 5x4=20
were fuml emTIER Ted il ¢ (Remizat bifabT)

(@)

(b)

()

(@)

34T ACOU

Write distinctions between Fixed Capital Account and
Fluctuating Capital Account.

29 e 2o ol ©If%e e f2hive Niere 4wl ford |

What is Ratio Analysis ? Mention any three limitations of ratio
analysis.

oo fRKese 6 2 SEeire [ese Ricair fofs ANael S 1 |

Explain uses of Financial Statement.
e elfsravea T<ET I 1 |

What is meant by Cash Flow Statement? Mention any three
objectives of preparing cash flow statement.

Jome eRres eforme IR 6 gol 2 Fovde o[RS o g T
Ricwizal [ofb! Trasly rad 1 |

Explain the average profit method of valuation of goodwill.
What is Revaluation Account ?

AN RS T S ARSH! I6] T4 | Ao 2pist Wi [ 2

X
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