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ARERYEY 929 ATE QP 0Q
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(2 )

1. Write the correct answer of any twenty of
the following questions choosing from the
alternatives given in each case : 1x20=20

gesie ggea  gee Jegales g QIR
fadge ggaes g 6d6wled ERNGITR
QARQ &2

(a) If the total utility from the consumption
of 20 units of a good is 200 and from the
consumption of 21 units is 195, then
what is marginal utility?

Q% 6915 QU 200 Q@ QdeIclg E¢1IY
QaeQIdiel 200 ¥&° 218 QK QUEWICY
105 24, 6069 QIAIZ QAACAITCI 6@6W

(b) Consumption means

Qaealea e

(i) creation of utility
Qaealdela 98

(ii) increase in utility
QUEAITCIR 9F

(iii) destruction of utility
QACLNTRIQ &J°Q

(iv) decrease in utility
QU6AIFeI ]I

(c) When marginal utility is zero, total
utility

6d6GEER QA QAT g4 g\,

€299 A7g RAELIGS!
. (i) remains constant
(i) 10 da Qg alg
: ﬁ (i) becomes maximum
(i) -10 | AR 6LIN2IIN

| (iij) decreases

(iij) 5 | {4 a9
| (iv) becomes minimum
{iv) -5 4w evImaNg

112.A
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(548

(d) Movement of a consumer along the
demand curve is called

QIEQl 604 691G 9] AR 9@ TQQ
QUENYIA 9G] QLI .

(i) change in demand
QIgQIa 9feee

(i) change in quantity demanded
02l ARAIGER ARWR

(iii) constant demand
da Qleql

(iv) None of the above
QI6RIQ 6R1adT Q6w

(e} If total expenditure decreases with rise
in price, elasticity of demand is

d? @@ 98 calg e6dIe Qua QT 2V,
QIEQIQ JogIaeel 629

(i) less than one / 9QQ @€
(i) greater than one / 9RQ 698
(i) equal to one / 9@ Q2 QIS

fiv) zero / §@Y

( Continued )

(9)

/12-A

What will be the shape of the demand
curve in case of unitary elastic demand?

9eR Jogiae 9129 69969 IEQl 6a%IR
2196 9% 6aIQaAN?
(i) Upward sloping
QyeleN
(ii) Downward sloping
aallaf

(iii) Rectangular hyperbola
ISR IR

(iv) Horizontal
2IgYae

Long-run average cost curve is
QIRING TR AqA 6l
() ‘U-shaped
U296
(i) horizontal
AdIgYeR
(iii) vertical
Qma
(iv) upward sloping
QEalle

{ Turn Quer )
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( 6 )

(h) The producer’s own capital engaged in
production is which type of cost?

QQIes  69g6Q  Q6QIEe  6R1RYQ
QQIeRsIala 78 98 699 9RIa aGicya
2166 7

(i Explicit cost / gl QG4
(i) Implicit cost / 28GRe AQE,
(i) Fixed cost / §Q Qe

(iv) Variable cost / OGQQR19 AGSYL

(i) Which cost remains unchanged during
short run?

4efIF6q 629 AQQIE ATRSRe QRaN?
(i) Variable cost / 9QQ@R1E ARG
(i) Money cost / €QI 9S4

(iii) Fixed cost / §Q 9QQYQ

(iv) Real cost / QIge QNG

( Continued )

0)

(k)

/12-A

Shifting of the supply curve to the right
means

caIgld cadIa @84 dlgg Jaeeea ad

(i) increase in quantity supplied
6QIglg 9RAIEQ Q&

(ii) decrease in quantity supplied
6Q1918 QG I

(iii) increase in supply
calglea 9F

(iv) decrease in supply
calglgq 19

Which of the following is concerned with
macroeconomics?

QFINYS 6Q2T AAT 2k AT IY?

(i) Price determination by a firm
6OITN 2QEIR QA @A FQA&

(ii) Equilibrium of a consumer
N@ QUERIPIR AR

(i) Production by a producer
NQ QQIQeeil QI @l

(iv) General price level
ARIQE QG

{ Turn Qver )
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( 8 )

{l What is balanced budget?
AYRG Q6K @'a?

(i) The estimated revenue is more than
the proposed expenditure

gIeaee g ggiee Qua0lq Ay

(i) The estimated revenue is less than
the proposed expenditure

JIReee 2ig 99196 Y20Ig @f

(iii) The estimated revenue is equal to
the proposed expenditure

JIQReee g gglee Ug g6 Aqle

(iv) The estimated revenue is not equal
to the proposed expenditure

dIReRe G ggiee Yo 86 Ale
Q6%

(m) Price means

09 28 6298

(i) exchange value of a commodity in
terms of money

8 YNNAEA U@ 9/NQ G GRY
(i) value-in-use .
RIS MY

12- |
[32A ( Continued )

(+:9.7)

(i) usefulness of a commodity
9e QI @ARIte! ,

(iv) amount of other commodities in
exchange of a commodity

6OITNY Q@RYQ [EAER AR QLM
agqie

(n) Which of the following is a producer
good?

29gea FkIg 6AAG 98 QLR QIY?

(i) Wristwatch
Q9eS AT

(ii) Pen of a student
@68 QYT ane

(iii) Raw material
REIAIR

(iv) Daily newspaper
6Q0Q QARIQA]

/12-A { Turn Quer }
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( 10 )

o) Car for a busy doctor is which type of
good?

(p)

/12-A

68 QIdiqug Qlgas Al AGQAIE @

gelox Q@y?
(i) Necessary good

AGIQHIQ QQY

(i) Comforts good

AAAYS QN

(it)) Luxury good

QRId QY

(iv) None of the above

QaeQIg 671635 Q6w

~

River Mahanadi is which type of wealth?

A2IRGT RA 60 gelaq 4°dQ?

)

(ii)

(iii)

(iv)

Individual wealth
QS A°QQ
National wealth
I Q°de
International wealth
2180160 A°QQ

None of the above
Q06RIg 6@163G Q6%

( Continued )|

(@)

(r)

/12-A

( 11 )

Which of the following is not mﬁ

economic good?

Sagen 699 2d6FTR g4 6E?

(i) Pipe water of town
qeee aAIRg dlé
(ii) Sunshine
qaied
(iii) Car
AGQQNEG

(iv) Owner occupied house
AIRR QLS A

The shape of the perfectly
demand curve is

elastc

agq §691aQ oIEQl casia 2RI 62l

(i) downward sloping
RISt

(ii) vertical
QmeL

(i) horizontal
QQAR

(iv) rectangular hyperbola
AIACINIA AU

{ Turn Quer )
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(s) What

@t

/12-A

(12 )

causes the changes
quantity demanded of a good?
6QITN QIR CIRQI AR adeds qig
QA 6QIQ2AN?

in the

(i) Income
k419

(ii) Price of the good
Q@A QQ

(iii) Price of related good
QAARe 9Q @@

(iv) Taste
e

Which of the following is the fixed cost
of a firm?

FORYe frg 68Q0 6aITN gogIea Fa
AYA?
(i) Cost of the machine
QRaI6 da Aty
(ii) Cost of the factory building
QMR JeeRe A
(i) Salary of the manager
AARIRRE 6907
{iv) All of the above
QAEAQY Aag

( Continued )

i el i 1 Al ol bl i

( 13 )

(1) When marginal revenue is less than

(v)

/12-A

average revenue, average revenue
6960696R Qi UK 2IQULIR AIA0IF !4
94, FIQULIQ 219
(i) falls
g1 did
(ii) remains constant
da Q62
(iii) rises
Q& dig
(iv) None of the above
Qaecalg 6Rlade Q6L

Which of the following is not a
characteristic of human wants?

FARYe FRIY 69RT AINIA AN
638y Q6% ?
(i) Wants are unlimited
AQRYSR AR
(i) Wants are competitive
AAQYER goealal

(i) Wants are influenced by advertise-
ment

ANRYSR IRIAR QIR QRIS 621N
(iv) All wants are satiable
Qfg AN A[QQIN

{ Turn Over )
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( 14 )

{w) Which of the following is a feature of
monopoly market?

FORYe MUY 6990 YFRIFIQ IRIQAQ
6RaqY ?
i) A few sellers

AFA°GYe I6C!

(i) Single seller and a large number of
buyers :

K64 Q60! B QAHIR 6RF!
(iii) Free entry
e geed

(iv) Presence of close substitutes

geeeras Qiq Qage

2. .>bm¢<na any twenty of the following questions
in I sentence in each case :

geci@  6AG6Q  6QIGN  QIRY6R  FaRYe
gaqlee auq 6469164 6RIGYTR QaQ o

a) Who gave the welfare definition of
economics?

2d9Ige QRGN L@ B gale
@oZEn?

/12-A

( Continued )

1x20=20

|
|
|
{
_

(b)

()

(d)

(e)

(9)

()

()

/12-A

(15 )

What is form utility?
9IQIQCe AUELIGS! @67

What is price elasticity of demand?

oleeIa §ogIaasl @87

What is variable cost?

aGede aaua @97

What is short run?

qeale @'4a°?

What is deficit budget?
Fadel Q6R6 @87

What is average cost?

QALY AQAVYY & ?

What is marginal utility?
QAR AYEAITE! @' ?

What is supply curve?

QIS 6QE QY

{ Turn Over )
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( 16 )

(7 What is implicit cost?

ges 9aeig @'@a?

(k) What is microeconomics?

(T AT @97

()  What is marginal revenue?

Qg 2ig @'§°?

(m) What is public finance?
A @' 7

(n) What is marginal product?
QA2 Qe Q'Q?

(o) What is the nature of the products
under perfect competition?

94 9BeaiIdeee Q9Ia6q QQIegEea
65898y @'q?

(r)] What is public good?
AGAIIRE QY @'q?

( Continued )

(17 )

(g What is production possibility curve?
QQIeR AAIY 6Qsl @67

(r) What is monopoly?
GRRIFIQ Q87

(s) What is perfectly inelastic demand?

Qg 26gegae s@el @'a?

(t) What is long period?
QdRIR @47

(u) What is market?

QT R'E?

(v) What is total revenue?

aAqg Y 'Ea?

(w) What is oligopoly market?

AGRIFIA QR 'E?

/12-A { Turn Over)
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( 18 )

3. Express any twenty of the following
statements in I word/term in each case :

1x20=2

QARYS QBAIRE AuUQ 696Rl9T cRIGITQ
QR @ 99/996Q gld 9 :

(@) The want satisfying capacity of a

(b)

(c)

(d)

/12-A

commodity

6QIEN @QYQ AIRSIa 2RIe afey eFela
el

Exchange value of a commodity
expressed in terms of money

@ Qi 9Rad qmig g adgeld
@6m

Anything .Wm&ﬁm utility,  scarcity,
exchangeability and external possession
of a man

e@led 9ouQ  QaecaIdcl, 4891, [aag

1 99 QI9eQ QY 2egE A6M, QLAY
QelaIg

Goods which are both

visible tangible and

699 249PQ Q910 3 Qda19, oI'q qia

(9)

(h)

(1)

0)

( Continued ) /12-A

(19 )

Goods which directly satisfy human
wants

gouARQER AR 2Rle gd R4/ QM

Goods which are limited in supply and
can be obtained with a payment

60E Qgeaa ealqle Aide G aIREl

o~~~

cQem @ fwaid

Creation of utility for exchange is known
as

3500 QI RU6AIGeIa Q8g QrIANg

Revenue per unit of output

QUee Yee del 1%

The market with a large number of
sellers and differentiated product

QA HWYR F6RG! B IR QA QAR QAR
QGIeg QRILIN

The utility derived from the
consumption of an extra unit of a
commodity

U@ QYR AGAQY 1eeq fgas aeaide!

( Turn Over )
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3. Express

( 18 )

any ftwenty of the following

statements in I word/term in each case :

1x20=|

AAAYS QAT AQ 6A6RNET eRIFITR
ARQA 9@ IQ/IR6R gAY QR :

(@)

(b)

(c)

(d)

/12-A

The want satisfying capacity of a
commodity

691G QYQ AIRQIY RIS ARQY }EI
qe!

Exchange value of a commodity

expressed in terms of money

N@ QR 9RAg gaig gelca aagels
QER

Anything having utility, scarcity,
exchangeability and external possession
of a man

6@l QYA QAEKITS!, Ygol, FaaE
Al Ne° IR QURY ASYS A6k, FITIg
QeI

Goods which are both tangible and
visible

699 9RYgER 9914 6 QERIg, oI QIa

( Continué

(9)

(h)

(i)

0)

12-A

(e) Goods which direct]

(19 )

Ll
it Y satisfy human

YOIRRIES 219919 2919 gaa eqaer ey

Goods which are limited in supply and
can be obtained with a payment

699 QIgERa 6aIdla Aide 6 algal

6REM @ ARelg

Creation of utility for exchange is known
as

Gaa AR Qacaldela 98 QeIa

Revenue per unit of output

Qe Yee Jal aig

The market with a large number of
sellers and differentiated product

QAR T6QEI B TUR QY QQQ [QARI
IRIQ QRIKN

The utility derived from the
consumption of an extra unit of a
commodity

@ @R 2EAQ Neeq AQaQl Q6QIde!

{ Turn Over)
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\ e )

{k} The shape of perfectly elastic demanq

{

(m)

(o)

(p)

/12.A

curve
Q°Qq FOQIaR QRS 6xgiq AIRNQ

The annual financial statement of
estimated receipts and proposed
expenditure of the government

AR ATR gAee 29 Qygq 2ane

Type of utility created by weaving a cloth
by a weaver

QIR QA& QIQ
QA6QIG!

Q8 62998l

The budget in which the proposed
expenditure is equal to anticipated
income

dgIae 219 MG AR A9 6RT

Desire for a commodity backed by
willingness and ability to pay

69T QY QIRQI AIE Qgl ¥e° o' M
62 AN B ACRIRIS

Very inferior goods where the law of
demand does not work |

929 @98 94 cadoisa olGeIa 9 W9
Q60 Q1T

(a)

(7)

(s)

(t)

(u)

( Continud 12.4

(5213 )

A m:.mE change in the price of a good
causing more than proportionate change
in the quantity demanded

QIR 9AQ AN ABeER TRa oidel
dAqIeeR  26ATIQe NS  adnica
ARRe 626R

The law that explains the behaviour of
production in the short run

4gQIR1e QqIera gedy Quieeel fasa

Payment made to the owner of the
factory building is which type of cost?

QYR QeAIReg flael e P9
delaq aleua?

Price at which demand for and supply of
a good are equal

60Q YAEQ ITQ B CAIAIS QAAUS STRAN

Under perfect competition, a group
of firms producing identical products

constitute

gqd Qf6QITl QRIRER €QRO 990FEN
goqIR 6URAIER ARSI QY QAQRE
@QE, 019 @'§ QUIAIN?

{ Turn Over)
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( 22 )

{v) Change in total cost due to change in (c)
output by one unit N
YR @ CAY NNQ QYR 62g goiq ﬁ
0uaR 699 A39ER g9

(w) Wants which cannot be satisfied without
the help of other wants (d)
609 2RS AMQ AW I9 gag
62109168 QIF _A

4. Examine the correctness of the following \ (€

Statements. Correct any twenty of these _

statements, if necessary, without changing M

the portions underlined - 1x20=

SR 299%ea A09g! dIQl @Ql AIeEye

€%, 698IT6 2°9g adede ed @ adgge | ()

A9 6269197 cRIfNTa QcalNe aq -

(@) Demand curve of a Giffen good slopes
upward.
i : (9)
9600 QYA Q121 g QY1 |

(b) Cs.mQ. _berfect  competition, price is |
determined by the firm, |
499 desaidicica ¢ o gogie QI iy
e~ T |
"R186 2|

/12.
A ( Continud 12.4

l,

(23 )

There is no advertisement cost
under monopolistic competition,

NRIYDIANRe go6altiose Smae g
@elN|

There are many sellers in oligopoly .

AGIINQ AVINER FERGIT AWy ZYR!

Macroeconomics deals with the theory

of firm.

A0 28RS gogIe 0Qae Ang!

Rice is a necessary good .

CIY® @ AGHILIIR QY 26T

Welfare is an objective phenomenon.

oIS QQeY 26T

Wealth is a flow and income is a stock .

AAIQ NG QIR NQ° AR e a8l

{ Turn Quer)
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()

0)

(k)

()

(m)

(n)

/12-A

(24 )

All free goods are wealth.
QNG L QfQ A6

Television is a capital good .

6OMAES ¥R & QY 266

Movement along the same demand
curve is called change in demand.

BGe QRQl 6a¢ll QAR dBg 9@
ARRQe QRIAINI

Principle of exclusion applies in case
of public goods.

ga9QY IR QLLAE Q16 gyl

Demand for salt is elastic.

P99 QIEQI Fagiae ee|

Cost per unit of output is marginal cost.

@9 Qe 9@ Qdeuag aidie adeia

QelaNa|

(o)

(v)

(@)

7

( Continuel 12-A

( 25 )

Demand curve shows direct relationship
between price and quantity demanded.
Q4RI 6Q8! 99 6 9IZQIR aGAIge adede
UEQ QMARY A%te 6 I

——

Flour for a bread factory is final good.
QQQE AQMIFIAN 21 9@ A 94l

Under monopoly, marginal revenue is
equal to average revenue.

QRISIAEQ Q1A Alg G QAAULAR 21
Qe 6LIReNI

The payment made for raw maternials is
called implicit.cost.

QEIFIN AR 699 2ANG AT/ TS|

Supply plays a greater role in short-run
price determination.

QgeIRIe @Q ARIAGER 6AISIE Qs YA
ol

Diamond has a greater value-in-use
than water.

QAUQ NLTQ QR4 AIF0IQ A

( Turn Qver )
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( 26 ) (©27:}

() Surplus budget creates inflation. (b) A torchlight for a night watchman
is 5 ;

99 QUG YR IR FIRIRG e _

QRQI Q6FS QT QAU

(v) Public finance is based on the principle

of secrecy. s (c When price of a commodity rises, its
] exchange value in terms of a
QAULLR 6919R1 R0 QA6Q AYYLRTB| commodity .
QQ98 626m GGl @Y goeee
(w) If price of a commodity falls with ami |

increase in demand for a related goods,

they are complement oods.
p ary goods (d) When price and quantity demand

change in the same proportion, the
value of elasticity of demand is

6C606QER ©Q B Q@I a6

H@ 69166 QA Q@Q AR ARG QR
QIR 9@l d6x @fQ, 6069 QY QAT

acgee a6el
aaeas AR 2AQAIGER 6LIRET QILR!
goqiaesl aegl
S. Fill in the blanks with appropriate terms in
any twenty of the following bits : X205 (e) Cost per unit of output is called
PANYS 6QE6R16T 6RIGYT ggIrasa Qage 98 Qqea ee dsl 0deiag Qaland!

MU QA FRUPIR Jd !Q :

market, AR curve is horizontal.

(a) Money is not wealth because it has () 1In
ne . | _ ogiase 2IQUEId 106Rs A9QAR
O@l AMQ Q6L QA R Q@ cQIQagl

/22 ( Contint€el12-A (Turn Quer)
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| +285) | (29 )

(g} The shape of the demand curvye is

I) At the middl i :
in case of normal goods. { € ‘point of

demand curve, elastici

QKG9 6AGER  ORQl  gagiq T

a straight-line
ty of demangd

—

2165 | ARG QR4 6QHIQ AUNITER Fogiaseig
Jmy I
(h) .Ewmﬁ wﬂoﬁ-gs production function (m) Due to improved technology, supply
relates to . curve will shift to the
d82Ie1e QQIee TRe ATC AHGS QAC  RFERANR ma_@e 648 6l
9 g&ani

() Consumption is the destruction of |

for satisfaction of human wants. “ (n) Expenditure on raw materials is
oowﬁ.

VA6RIT 6208 ARG ANGQ A qle LR -
QBIFIR AR GG adeya gelan!

9 4l

(o) If a commodity has alternative uses, the
demand for it is .

A9 9@ QQYQ 99g MLl aie, NI

() Under pure oligopoly competition,
products are
qERRIQ g06QIF0Iee QRIREQ oRQl ____ eg<l
LQER _

| (p) 1If the demand for a commodity changes
M due to the change in factors other than

(k) Market demand curve is obtained by | price, it is a case of

of the individual demand curves. | 9o caitN Qe SIRQIQA adeds 9
WA QIRQI 6adl QiFgee o@el 6QdIQ Qole 2Rt QaIRie! adeas ealg
—_Q a%aq| cRlIQalNg, NQIg __ Quianl

{ Tum Qver )
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@

(r)

(s)

7

(u)

/12-A

( 30 )

When BE%B& utility is negative,

tot
utility al

QAIZ QAELITS!I  QAQIgR 626R, 6aig

Q6T 6RIQaIN|
Economics is a science.
20419 98 el

Utility refers to the capacity of a
commodity to satisfy

QR 94 @A Q] AACITO!
QeIINI

The exchange value of a commodity

expressed in terms of money is
called

‘

QA TRAG gAY QI QA gRlE QARIQ |

QIR ____ galan|

of output.

—

a8Qya aqier addiga 98 926 9F
aa

( Continu€22H (12-A)

cost rises with increase in the level

(v)

( 31 )

If total expenditure is less than the total
receipt, the budget is

60116 QU9 6AIS 2g Olg 9 626m
Q696!

If TR for 10 units is € 100 and for
11 units is ¥ 121, then MR is

4@ 691G 2IG 10 ¥R QIeR *8a T 100
@ 11 998 QQIee @6m T 121, 6069
QIqIg 2 _

* sk k

717 R/E (H.1}
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