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1. Examinees are required to answer in their own words as far as practicable.

The booklet contains 16 printed pages.

TIATAHT TATHTT I 9T5a1 H g 3¢ &| [east § 16 Yea I8 ¢ |

. This Question Booklet has two Parts. Part-A and Part-B.

TH TI-qFqHT § &I 90, ANT-A TAT 911-B 2|

50 marks.

. Part-A is of MCQ Type having 30 marks and Part-B is of Subjective Type having

ANT-A § 30 31 & Fgladedd T T9T ART-B § 50 3 « fau=aas w1 8

separately.

. The candidate has to answer in the Answer Booklet which will be provided

TIEATHT T ST | ITASH FTs T2 AT § IAL aAT 2

. In Part-A There are 30 Multiple Choice Questions having four (4) options (A, B,

C & D). The candidate has to write the correct option in the Answer Booklet. All
questions are compulsory. Each question carries 1 mark- There is no negative
marking for wrong answer.

ANT-A # 30 sgfasedta v g 5+ 4 fased (A, B, C @1 D) g adrearefi 1

SAL-IEAHRT § Tl 3L (or@dT gl T T AFaT gl Td® IF 1 37 &7 gl Toq

I o o0 TS 3% FIeT Al STUT|
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6. In Part-B, there are three sections: Section-A, B & C.

This part is of Subjective Type having Very Short Answer, Short Answer & Long
Answer Type questions- Total number of questions is 22.

ANT-B § i @€ gue-A, B @47 C g1 T N H Afd o ITLA, T I

TAT ZTH AL T o [ATAES T 81 T T a0l §edT 22 8

Section-A
Question, Nos. 31-38 are Very Short Answer Type Answer any 6 questions. Each
question carries 2 marks- Answer the questions in one sentence each.

gus-A

[ NI o\

T TEAT 31-38 A o I gl Thegl 6 ToI1 o I 3| T T°F 2 31 & ¢
JeF T T 3L Teh A1 § o0

Section-B
Question Nos. 39-46 are Short Answer Type. Answer any 6 questions. Each
question carries 3 marks. Answer the questions in maximum 150 words each.

Tus-B

T HEAT 39-46 T 3L &1 Toheal 6 T2 o 3L 3| T4 T 3 3 & gl TAF
T T I ATAHTH 150 9real H 3|

Section-C
Question Nos. 47-52 are Long Answer Type. Answer any 4 questions. Each
question carries 5 marks. Answer the questions in maximum 250 words each.

Tgues-C

T TEAT 47-52 <9 I gl Toheal 4 T % 39T S| TAF T 5 3% F gl
T T T I TR H 250 =i # =)
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PART- A (MTT- A)
Fg-fasedta w1 (Multiple Choice Questions) :-

1. What is the minimum number of partners required to form a partnership firm?

TTEATAT FH AT & o0 FATH Fohael T ATa9TF 872
a) 1 b) 2
¢) 3 d) 4

2. The capital introduced by partners in the firm is called:

a) Working Capital b) Fixed Capital
c) Partner’s Capital d) Loan Capital
qTEAT T BH | STAT AT G511t Fhgardl &
a) FAefe eir b) TATT it
¢) UTERR Y ISt d) =T St
3. Admission of a new partner leads to:
a) Dissolution of firm b) Change in profit sharing ratio
) Retirement of partner d) Death of partner
U qTEAT T T & FAT 2T &
a) FH FT FHIE g7 b) FTH e & FAITd § THEdH
C) TTEAY T HATHIT g1 d) 9TeAT & g

4. Retirement of a partner means:
a) Partner leaves the firm b) Partner dies

c) New partner joins d) Firm is dissolved

qTEAY T HATHIT =T 47 gral &

a) 9TeAY FH FIE <aT & b) ITEAT FT e+ g1 STaT @

C) AT 9T J=aT & d) FH 91T gl &

R —
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5. Which account is credited when debentures are issued at a premium?

a) Debenture Account b) Premium on Issue of Debentures Account
c) Bank Account d) Capital Account
ST FRe= HHT 9% ST g1d & a7 Fid 97 GTaT Fwiee gl g2
a) fee=< =rar b) fRe=< Wifaaw @rar
c) &% @rdar d) it =TT
6. Redemption of debentures means:
a) Issuing debentures b) Paying off the debentures
¢) Transferring debentures d) Buying new debentures

e =T T AT (TSFIL) FT gial g2

a) Re=T ST Fe b) fea=T &1 [T HeAT

c) == Tamata FE d) A7 Re=T @i

7. Financial statements generally include:

a) Balance Sheet and Profit & Loss Account  b) Ledger and Journal

c¢) Cash Book d) None of these
o=t fEa<or ® |rHTIa: F:47 arHe grav &
a) Soie ofte S ATT-I= =T b) AT X A
O REERIEED d) TTH | Fls Al
8. Which ratio indicates the ability of a firm to pay its short-term liabilities?
a) Debt to Equity Ratio b) Current Ratio
c) Fixed Asset Ratio d) Gross Profit Ratio

I |T STATA FH ol STeTRT[oTh SAGTIAT il Tl 0l &THAT L0TdT 872

a) T ¥ Tieghel SqaTd b) =Te] AT
c) =t Jufxr srqaTa d) FHT ATH AT
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9.

Cash Flow Statement shows:
a) Cash receipts and payments b) Profit earned

c) Assets and liabilities d) Equity and capital

el TaTg TEEwer AT T g

a) THa TTTHAT ST qaar b) srfSra e
SEEINEIEEC IS d) =fedT 3 it
10. In partnership, profit or loss is shared as per:
a) Capital invested b) Time devoted
¢) Profit sharing ratio d) None of these
qTEALIT § FATH AT ZIA Toheeh AT et ST &
a) aer &t 72 i b) TS T THA
VEIEEICSEIEGEIR d) =TH ¥ FIS q5!
11. On death of a partner, the partnership firm:
a) Automatically dissolved b) Continues with legal heirs
c) Dissolves only on agreement d) None of these
qTEAT il o IT FH:
a) TATd &9 F THIT gl STdl & b) AT STLITEHIIAT F AT ST Tgll
C) AHEATT 9T &l THIH gidl & d) = ¥ FIT Tl
12. Which account is debited for goodwill adjustment?
a) Partner’s Capital Account b) Goodwill Account
c) Bank Account d) Profit and Loss Account
[ETae FHTATSA & (o7 &I 97 G1aT Sfee giav 872
D RIESEEIR SIREIGH] b) o= @rar
c) S GTaT d) ST ST i @ran
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13. Share capital is the capital raised by a company through:

14.

15.

16.

a) Loans

c¢) Debentures

b) Shareholders

d) Reserves

AT g1 A2 GSIT & ST 01 6 WTeaH | I gl &

a) 0Tl h FIT

REEERER-AR

Debentures are:

a) Ownership securities
¢) Equity shares

a) T ghasgfaat
YRECKIRE

Issue of shares at a discount is:
a) Legal

¢) Optional

REhT3e I¥ 3% AT FeAT F#7 §
a) I
DEEIERED

Retained earnings appear in the:
a) Current liabilities

¢) Shareholders’ equity

satere o ey feas <t e
a) AT AT

C) AITYTTAT AT Fiehet
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d) s a & g1

b) Loan securities

d) Preference shares

JEARIEEEERD
S EMEEIEIRES

b) lllegal
d) None of these

VEEE!
d) T ¥ T Tl

b) Capital reserves

d) Fixed assets

IR EIRSE]
d) Tt "oty
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17. Profit and loss account shows:
a) Assets and liabilities b) Revenues and expenses
c¢) Capital and reserves d) None of these
AT 3 BT @TAT AT T90AT &
a) "< S aaTAy JERE I rEp]
c) it &M fsr d) =7 & AL TN
18. The current ratio formula is:
a) Current assets / Current liabilities b) Fixed assets / Current liabilities
c) Current liabilities / Current assets d) None of these
=T ST T T T &
a) I TETRAT / AT Fard b) = TREARAT / =T <Fard
C) AT IFATY / FTS TREAAT d) =9 | FE A5
19. Which financial statement shows the company’s financial position on a particular
date?
a) Profit and Loss Account b) Balance Sheet
c) Cash Flow Statement d) Income Statement
I AT A< [@a<or w9+t s A< i o e & 9 gorar g2
a) AT @Ta b) st sfte
REEREIFAEERY EIRREERU
20. Redemption of debentures may be done by:
a) Lump sum payment b) Installments
c¢) Conversion into shares d) All of these
Re=¥ & AT & (o0 [MEfiad § & il g7 TR SEAATA ThAT ST Thal g
a) THLT ™ b) feredt & sFram™
C) T § =TTl d) ST gt
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21. Partner’s loan

a) Fixed assets

1s shown 1n:

c¢) Long-term liabilities

TTEAY T 30T Fgl faamdr SIrdT &

- N\ \J
a) =l g1

U

o C o o
C) cleenllelsh qaall<d

22. Issue of shares at par means:

a) Issue at face value

c) Issue below

face value

b) Current liabilities

d) Capital account

V)
[

JEIGESEIEE

d) ISt =TT

b) Issue above face value

d) Issue at discount

FHIET I JoF IT AT ST HT T 797 99 ¢

a) sifehd T 9 ST HLAT

O\ o
c) siferd HoT & 7 ST FTAT

23. Debentures are usually:
a) Transferable securities
c) Equity shares

(\ . .
Ra= 99T gid &

a) TIHTA T TR Tagadt

c) il T

24. Partners’ current accounts are:
a) Fixed accounts
c) Personal accounts

qTeAH o 9T @Td 31d 2.

a) I 9T

(anN
C) SAT<HId ETd

NEELE REEIEEIIETTI]
d) F& IT AT FLAT

b) Non-transferable securities
d) Preference shares

b) sTgEata<ei Sfagaat
d) srfermT= %

b) Temporary accounts
d) Real accounts

VERIEIEEIG]

S EISIEERELS

25. In the cash flow statement, cash from operating activities includes:

a) Sale of fixed assets

¢) Issue of shares

b) Payment to suppliers
d) Redemption of debentures

JCERT, Ranchi
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26.

217.

28.

29.

e TATg (Faor § AT A2 & 7ha § F497 o7 grar ¢

D EERERISRIEIRCEDS ERGESIEIEIRUGIE]
YERREIRGUEE EAEEIEIRIED]
Shareholders’ equity includes:

a) Share capital and reserves b) Debentures

c) Loans d) Current liabilities
AT T STEet | AT ATHH AT 8

a) T it Y smefera fAfet b) D s&urT=

c) d) AT IATRAT

When a partner retires, goodwill is:

a) Paid by remaining partners b) Ignored

c) Paid by retiring partner d) Credited to profit and loss account

ST qTeAY HAT=a gidl &, al STl 1 F4T gIaT &

a) Y FTHARTL GIT AT haT T3 VEGECIRERIEIRL

C) HATHI ATHETL FIXT AT (AT AT d) ATH-gT @I § STHT AT T2

Profit-sharing ratio is calculated based on:

a) Capital invested b) Time devoted
c) Agreement between partners d) None of these
ATH Sl HT AATT Fohe e o2 Feiia B Smar g
a) Frafor ¥sft b) T T
DNIERREEIEREEIS] d) S8 ¥ FIs Al

Financial ratios are useful for:
a) Assessing financial health b) Planning production

c) Marketing d) None of these
Ta<hi =T SIaTa Fohe o0 TR 31 &
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30.

a) fa<i=r Rt =1 sreper=
c) faou=

Debenture interest is:

a) Tax-deductible expense

c) Capital expenditure

Re=9¥ I 4TS 21T &

a) T FIdl AT T

c) I Ta =T

b) ITaTE T ATSIAT TATT

o

d) S8 ¥ FIs Al

b) Not tax deductible
d) None of these

b) FX T AT AGI

o

d) S8 | FIs Al

PART-B (WFI-B)

Subjective Type (R =)

Section-A (€vs-A)

Very short answer type questions (3rfar &g ST %)
Answer any six questions. Answer the each questions in one sentence.

Treal 06 T o 3T &l AT T &l 39 &l

31. 9T & ISit @Td fhde TR F 2id § 2

How many types of partners' capital accounts are there?

32,

JCERT, Ranchi

X' ST 'Y UF BH H ATA KT 2:1 F AATT H dIled gU HTHIR A1 1 379,

2024 F TATE § F ATHA & IE-IEL qled & (o0 Tgad gul dqard &

TREA % HIOT AR ATATT T ATH-TTH T T (FGT0T HIo0?

X and Y were partners in a firm sharing profits in the ratio of 2: 1. With effect

from 1st April, 2024 they agreed to share profits equally. Determine each

partner's sacrifice or gain due to change in ratio?
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33.

34,

35.

36.

37.

38.

TSI o faoed 3fiT ®H & foees § ilg UF < aqra?
Any One Difference between Dissolution of Partnership and Dissolution of

Firm?

9T IS AT A ?
Meaning of Share Capital?

ST AT SITHET AT SIS ISt 7 8 ?
What is Subscribed Capital?

ST T &7 37 872
What is the meaning of a Debenture?

=i Fora=oTt & g a7 Ig9F aqT1u?
Write Any two Objectives of Financial Statements?

AT AT T F47 TF g2
Meaning of Current Ratio?

Section- B (€@vS-B)
Short answer type questions (e STXT %)

Answer any six questions- Answer the questions in maximum 150 words each.

frgl 06 Uyl P ST S| TP UY T IR A UBPdH 150 TG T & |

39. =T AU 2.5 §; FAefe ISit 260,000 g1 AT AFTRIAT T5qT AT a1l hl

40.

Trfert ST Hifor 2

Current ratio is 2.5; Working capital is 360,000. Calculate the amount of

Current Assets and Current Liabilities.

fa=tra fera=oTt & IR9T Fqru?
Obijectives of Financial Statements?

R —
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41.

42.

43.

Ttard gStt ua Aeiea ISt § ofea< aary ?
Difference between Authorised Capital and Issued Capital ?
e = forw see wfafe <

(a) FEEIT = 31,000 =T =T
(b) T1,000 F FEAT T ATHITE A FIRT T T

Journalise the following:
(a) Realisation expenses paid Z1,000

(b) Realisation expenses amounting to 31,000 were paid by a Partner A.

A, B TIT C &THT T 4:3 :3 F AATd H died gU ATAIR 2| C F Aah1<r T2
T UT, BH i ST T JoF 330,000 9% s B @ A s B @ |

ATH-ZIA I FHALT: 7:3 & FqITq § qled 9T GgAd gul &5a1 @rar @it gu
T H F9TF ST TafS 2ol

A, B and C are partners sharing profits in the ratio of 4: 3:3. On C's retirement,
the value of the firm's goodwill was agreed at 330,000. A and B agreed to share
profits and losses in future in the ratio of 7:3 respectively. Give necessary
Journal entry in relation to goodwill, without opening its accounts.

44, =TI FAT & ? ©ATTA T 07T o6t Tty e &t aoia Fifeu?

45,

46.

What is Goodwill? Explain the different methods of calculating Goodwill ?

TTSETL & T T TATT THATT ?

Effect of Admission of a Partner?

A ST B FHLT: 6,00,000 37T 24,00,000 & 01.04.2024 T ATITE ITEFA FHLd g
31.3.2025 T THTH T a9 % 39 1.10.2024 =T A 7 ¥1,00,000 T (fai<h
OSiT T FHerer AT OSi 9% s9Tsr 10% arte &t &< & faam ST 81 31.3.2025
T THTH 314 aTol 99 # o0 A 3T B &l & SATST 0l T shitord |

A and B started business on 01.04.2024 with capitals of X 6,00,000 and
4,00,000 respectively. During the year ended 31.3.2025, A introducedz1,00,000

to firm as additional capital on 1.10.2024. Interest on capital is to be allowed @

R —
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10% p.a. Calculate the interest payable to A and B for the year ending
31.3.2025.

Section-C (€ve-C)

Long answer type questions (%5 STOT )

Answer any 04 questions. Answer the questions in maximum 250 words.
47 X 3T Y TH ®H H ATHAG & ST 3: 2 o SqqTd | ATHAT FT ST Fd gl 1
TS, 2024 T ITehT ISIT HAT: 22,10,000 37 T 1,50,000 | A=A Forg &

6% hr ATTHH I | IS 9% AT i HaeAT & TF4T9 gl 31 779, 2025 &l
THTH U Y T ATH 471 & 74 230,000 g1 ATAT &7 faaeor faarea

(Tf< ATHERT H Ig AT g o 9o 9% 4TS 997 37 S 91g 369
TRUTTHEAET FH [ g1 &f #4917 211)

X and Y are partners in a firm, sharing profits in the ratio of 3: 2. Their capitals

as at 1st April, 2024 were 2,10,000 and X1,50,000 respectively. The partnership
deed provides interest on capital @ 6% p.a. The profit of the firm before
interest for the year ended 31st March, 2025 is330,000. Show the distribution of
profits.

(If there is an agreement that the interest on capital will be allowed even if it

involves loss to the firm.)

48. TIHT T HH SATATA TCATIES 6 oI AT A, B & C g1  3:2:1 & Iqard
H AT dfed gl B 7 31 famwax, 2024 FT Sa=h1er Tgor T =9 fo amrar &
IS @Tdl A9 FwA: 26,000, 25,000 3T 24,000 A\ SR WNT il BT &I

T 34,500 SATHT AT [T & AT 9 907 21,200 TAT Fheel 800 |
9 F g A g@fevy =or & foro 2280 gf=a 5 3 s|=Tt &1 Tfar 2600

FH HT QX T2 AT Udee SrEaRT TEahid g7 2300 o7, e g1 @ ars-grie
FHTATSI @TAT AT ATAR 6 GoiT GTd IA12 0|

R —
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M/s. Agrawal Appliances, Ranchi has three partners A, B and C. They share
profits in the ratio of 3:2:1. On 31st December 2024, B got retired from the
firm. On that date partner's capitals were X 6,000, X 5,000 and 4,000

respectively. His share of goodwill was valued at 4,500. As per revaluation

Machinery and Stock were reduced by 1,200 and 800 respectively. Provision

for doubtful debt was created for 280. Creditors were reduced by 600, Patents

having book value of 300 because valueless. Prepare Profit & Loss Adjustment

Account and Partners' Capital Account.

49. A, B, 3T C UF ®H H a7a¥ & AT 2| ®H 6l q918  fam gt e o1-

A, B and C are equal partners. The Balance Sheet on the date of dissolution was

as follows:

Z7fe (Liabilities) Amount TRt (Assets) Amount

J9=TT (Creditors) 11,000 % (Bank) 3,000

=7 fa=1(Bills Payable) | 1,000 grer f3< (Bills Receivable) | 2,000

T FT 0T (B's Loan) 2,000 fafa=meT (Investments) 8,000

ISiT (Capital) : <AeTC (Debtors) 16,000

A 36,000 =tr (Stock) 28,000

B 24,000 wH =< (Furniture) 6,000

C 2,000 62,000 Fofer® (Machinery) 13,000
76,000 76,000

TEAT i FEel- aqae 0g 9T foer 317,000 f&fF=sr 37,600 wEfaar
325,000 Fe1=< 26,600 T wefiAdt 28,6001 ITAET T AT T fFT 47|

FEAT 2 3500 T FHAT @TAT 120
Assets Realised: Debtors and Bill Receivable X 17,000, Investments 27,600,
Stock 25,000, Furniture 6,600 and Machinery 8,600. Liabilities were paid.

Realisation Expenses were X 500. Prepare Realisation Account.
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50. Tt forfies 7 9% 2100 aTer 20,000 ser TH-go a¥ fanifaa fy sifes
ATea-07 9T 230, e U< 40 AT aTehl Uk JT9AT T aF A1 qAT 3fer faam
T e fateaq &+t fhed et | Teem=T yEteat REreu)
Mithila Ltd. issued 20,000 shares of 100 each at par payable as 30 on

application, 40 on Allotment and balance on a call. All the shares were taken up
and all the instalments were duly received. Show the Journal entries.

51. @R STATal &1 37 ?

AR ST T HEH TATT?
Meaning of Accounting Ratios?

Importance of Accounting Ratios?

52. T Tor. #l AT TREFIAT TH AT <FAATA ol (£ Hefeiad @

The following is the position of current assets and current liabilities of Suman Ltd. :

Particulars 2023 2024
3<TT (Debtors) 320,000 315,000
=T (Creditors) 210,000 8,000
e o= (Bills Receivable) 36,000 38,000
94a & =7 (Prepaid Expenses) 38,000 7,000

Y % FOT FFEIAT T 250,000 FT FT 3| HATAT AT | TUhe TaTg hr
T FY S

The company earned a Loss of 50,000 during the year. Calculate Cash Flow
from Operating Activities.

k,khkkkhkkkkhkkkhkkhkkkhkkkhkkhkkkkkhkkhkkhkkikkkkikkikkk
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ANSWER KEY':-

1 B 11 A 21 C
) C 12 A 22 A
3 B 13 B 23 A
4 A 14 B 24 C
3) B 15 B 25 B
6 B 16 C 26 A
7 A 17 B 27 A
8 B 18 A 28 C
9 A 19 B 29 A
10 C 20 D 30 A
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