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Instructions / A= :

1.

Examinees are required to answer in their own words as far as practicable. The
booklet contains 12 printed pages.

TATT FATHTT T 9151 H g Sa¥ &| Teasr § 12 a7 ¢ |

This question paper has four sections: A, B, C, and D. The total number of
questions is 52.
TH T 9T § AL G - A, B, C, TF D gl Tt TI1 &l §&41 52 2

There are 30 multiple-choice questions in Section A. Four options are given for
each question, choose one of the correct options. Each question carries 1 marks.

que A H Tt 30 Fgiashed i T g1 T4® T & 9 [Aded QU AT g, T8 § TF
Tt R 1 = 1T T T T A 1 e et )

Section B — Question numbers 31 — 38 are very short answer type. Answer any
six of these questions. Each question carries 2 marks.

QUe B § T §EAT 31 - 38 AT o ITAUT T 8| TAH & Tohral ©g THT % 3L
AINMEREREEIE LA BTN

Section C — Question numbers 39 — 46 are short answer type. Answer any six
of these questions. Each question carries 3 marks.

GUE C H W 9EqT 39 - 46 T ITLT T gl A6 H Toheal ©g 4T & 31
RTSTT| T 7 T JI9 3 3 M gl

Section D — Question numbers 47 — 52 are long answer type. Answer any four
of these questions. Each question carries 5 marks.

GUE D § YT HEAT 47 - 52 <9 IAUT TF gl TAH F Tohral =€ AT & 31
ZTSMT| ST 37 T 7419 5 sfe e gl
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Section-A (€TE - &)

What is the slope of production possibility curve?

(A) left to right

(C) upper side to lower side

ITATET HHTAAT a5 ! TATT 9T §
(A) 1T T ITAT

(C) Tu< o A= &1 o

Micro - economics includes.

(A) individual unit

(C) Individual price determination
T AT | ATHA §

(A) RIS ToTS

(C) =afFTa T fArerieor

(B) Right to left

(D) none of these

(B) =TT & &TT
(D) =Y & ®IE "Bl

(B) Small Unit
(D) All of these

(B) - B TRt
(D) =99 & 7T

Which are a central problems of an economy

(A) Allocation of resources

(C) Economic development

(B) Optimum utilisation of resources
(D) All of these

ST U ST aedT i Ueh sl d THET &

(A) FETLT HT AT
(OEUREREEDL:]
Generally, an indifference curve is...

(A) Circular shaped

(C) Convex to the origin

M| T UL, Teh ISTHIAAT % &

(A) FTRTT
(C) q= foig &t &< 39

(B) HATHT T HATTH ITL

(D) =T/ & FHT

(B) 'U' shaped

(D) concave to the origin

(B) 'U' % STTeRTT T
(D) 9 T&g & 3T aao

Generally, the Slope of a demand curve is

(A) Positive
(C) First positive, then negative

AT T I o {5 1 &1 g
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(B) Negative
(D) First negative, then positive
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(A) aaTcHF (B) FUITHSF
(C) 98T aaTeqeh, Tohe FurTerah (D) gl FETeHF, T gTeH®

6. Utility is related to

(A) Usefulness (B) Morality
(C) Satisfaction of human wants (D) All of these
ST & Tt &

(A) FTHSTIHAT (B) Afderar &

(C) WV STF9AFAT Y AP & (D) =78 & a+f

7. Elasticity of demand for necessary goods is

(A) Zero (B) unlimited
(C) Greater than Unity (D) Less than Unity
SAITAT FETAT sl AT ol A g
(A) (B) sretfAa
(C) =TS & rfaeh (D) THTE & FH

8. In production function production is a function of
(A) Price (B) Factors of production
(C) Total expenditure (D) none of these
ITATET FeAd | IcATE (68 T el d &
(A) Fra (B) ITTE = HTYH
(C) T =47 (D) =79 & IS T2l

9.  Which of the following is included in money cost?

(A) Normal profit (B) Explicit cost
(C) Implicit cost (D) All of these
Aeforfad ® & &I |71 Jife® anrd § Aa1Ha 872
(A) FTHTT ATH (B) TIE T
(C) fAfea (D) =78 § i
10.  Which of the following is not fixed cost
(A) Insurance premium (B) Interest
(C) Cost of raw material (D) Rent of factory
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Aeferfaa § & &9 a1 T ana 981 &
(A) a7 T (B) =TT

(C) g AT T AT (D) FTE@T™T &7 foRer

11. If other problems are remaining same the quantity supplied of a good increase by
6% due to an increase in its price by 5% then what will be the value of price
elasticity of supply.

Ife o= 97 90T &, a1 Fhet aeq hrad | 5% it I & FHT07 39 a€q it AT H
6% T I =l TS &, TT Il I AT DT T FAT g

(A) 30 (B) 0.83

(C)1.2 (D) 2

12.  Inshort run a perfectly competitive firm suffers loss when
ST | T 0T TTAAN FH i g1 gidl §, ad
(A)MR=MC (B) MR>MC
(C) P<AC (D) P>AC

13.  If the market demand and market supply of a good are respectively D and S then the

market equilibrium can be Shown by which of the following situation.

TS AT %00 7T AT U 7o sl ATST1< a0l Ihat w99 D 3 S, g a6 aTee dqa
1 et & o o Ruafa o R sTawar g

(A)D =S (B)D-S=0
(C)DIs=1 (D) All of these (37 & @)
14. Inthe situation of excess of supply, the tendency of price of a good is
(A) to increase (B) to fall
(C) to remain unchanged (D) All of these
i T STTerhaT il (AT |, Teh F& ol s |d ol TF0<T &
(A 3z (B) T
(C) srafafda g (D) =78 & 7T
15.  Inthe situation of free entry at exit of firms, the Market price is always equal to
(A) Minimum marginal cost (B) Total fixed cost
(C) Minimum average cost ) (D) Average variable cost
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AT o {h T TAT (e it furfa ®, I o gHem aaT 2rar 8
(A) =TFaH HHIT ATq (B) T foox @
(C) ~qAaH Sir|d @nTd O ERERECHEIREING

16.  Following figure shows

afertaa e geisa sar g
Y
Price
D
O X
Quantity of Demand |3 T ATAT
(A) Highly elastic demand (B) Perfectly elastic demand
(C) perfectly in elastic demand (D) less elastic demand
NERIEEEIEAEEIL (B) T G¥8 & A= |
(C) T T8 & A= AT | (D) 9 A=Y H

17. What is the number of firms in Monopoly
UHTTEERTT | FHT il qeq7 ohadl gral g
(A) 1 (B) 2
(C)4 (D) 9

18.  What is the consumption of fixed capital called

(A Capital formation (B) Depreciation
(C) Investment (D) All of these
TR GIT 3 SIS &l 97 Fgd &

(A TSI FerT (B) TergT™
(C) H=rer (D) =TH & FHT
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19.  The market structure in which there are only two firms is called

(A) Monopoly (B) Duopoly
(C) Oligopoly (D) Perfect competition
TSI %l AT STHH a9 & FH ©, 978 Hal ATl g
(A) THTTEFTT (B) fa-srfarre
(C) STeTTEHTT (D) IoF Tt rRrar
20.  which one is included in secondary sector?
(A) Insurance (B) Manufacturing
(C) Trade (D) Banking
IEGIRERER ea R NN
(A) =T (B) farfreor
(C) =TI (D) ST
21.  Monetary policy is related with
(A) Open market operations (B) Taxes
(C) Public debt (D) Public expenditure
it i & Hatae 2
(A) TAT AT TRATAA (B) F<i
(C) & -7 (D) T =T
22.  KEYNESIAN multiplier establishes relationship between?
(A) Investment and income (B) Income and consumption
(C) Saving and investment (D) None of these
He (O 0T o &1 Herel TATOd Hdl g7
(A) T7=rer i s G ERERSEEIL
(C) T 3T farer (D) =8 | ®Is gl
23. Wheat is an intermediate good in manufacturing of which of the following goods?
(A) chapati (B) biscuit
(C) bread (D) All of these
g Feforfea & & frg aram & At § v geqadf a&q 87
(A) =Tt (B) faeg=
(C) 5= (D) =78 & |+t
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24.  The main component of aggregate demand is

(A) Individual consumption (B) Public consumption
(C) Investment (D) All of these

%l W T CT e ¢

(A) RTT STAM G EIEEIRERSEEIL
(C) ferar (D) =8 & 7T

25.  If MPC = 0.5 and initial investment is Rupees 100 crore, than Income generation in
the economy will be
(A) Rs.5 crores (B) Rs.100 crores
(C) Rs.200 crores (D) Rs.500 crores
7fa MPC = 0.5 3T g% faarer 100 F30E =9 2, T sreieqaea T § o § 95

gt

(A) Fo5 FIE (B) 0100 FUE
(C) 0200 FUE (D) 0500 FIE
26.  Which one is the correct measures for deficient demand?
(A) Fiscal measures (B) Monetary measures
(C) Both (A) and (B) (D) none of these
Y 1 WY 36 ForT 1 AT AT I 22
(A) TSR 3UTH (B) HTTe 39T
(C) T (A) 3T (B) (D) =8 | ®Is gl
27.  Which of the following budgets is most suitable for developing economies?
(A) Deficit budget (B) Balanced budget
(C) Surplus budget (D) none of these
AofererT & & Fi A7 auie Faeefie adaaed sl & o q969 ST ¢
(A\) =TS FT TSl G ENELERE
(C) srfarerT arsie (D) =¥ & FI LN
28.  The expenditure which does not create assets for the government is called?
(A) Revenue expenditure (B) Capital expenditure
(C) Both (A) and (B) (D) none of these
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ST 2T G 6 [0 IRER A5l a491dT & 39 Fgl 91dl g

(A) TT5TE =27 (B) TeiTa =1y

(C) 1T (A) 3ii¥ (B) (D) =AH | FIE Tal
29. Budget may include

(A) Revenue deficit (B) Fiscal deficit

(C) Primary deficit (D) All of these

TSI H QTHH gf Fohall 5

(A) TS =TeT (B) witfe =TeT

ORIRIEER I (D) T® & Oy

30. Balance of trade =?
(A) Export of visible items - Import of visible items
(B) Export of both visible and invisible items - Import of both visible and invisible
items

(C) Import of visible items - export of visible items

(D) none of these

SATITL AT =7

(A) T FECEAT T HATT - F9T FTE3N T AT

(B) 9THTH ¥ 73T IAT A&l T HATT - 397 T AGIH IIAT A3 T AT

(o)

(C) 39T TETAT T SATATT - T TETAT HT AT

o

(D) =H | ®ils gl

Section-B (WUS - W) (2% 6=12)
Very Short answer type questions (31fa g ITOT T+)

Answer any six questions answer the question in maximum 150 words each
(gt ot =g ot & S ) SO atfersras 150 ersai 7 1)

31. What is the difference between substitute goods and complementary goods?

ETHATI aEqall 31T I3 T3 6 a9 F4T (AL 872

32.  What are the exceptions of law of demand?
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AT o 999 & 97 sraaTs 872

33.  What do you mean by elasticity of supply?
o<t T ST & IR FAT TqAS &
34. What is the difference between microeconomics and macroeconomics?

TS STATE 3T THTS STT9TE o i+ 47 3(a< g

35.  What is the function of money?

ST T 1 FAT 872

36. Define Aggregate Demand and its components.
HWET W T T8 TEohi hl TRATTHT FHY?

37. What are the merits of progressive tax?
SITTrSf e T % T[0T 3747 52

38. What do you mean by foreign exchange rate?

farasft fawe T 3% & st #47 qaa9 82

Section-C (€@vs — ) (3x6=18)

Short answer type questions (T STAXT T)
Answer any six questions. Answer the question in maximum 150 words each

(gt ot =g ot & S ) S arfarsraw 150 qrsat 7 )

39.  When the price of an item is Rs 8 per unit, then the quantity of its demand is 500
units. When its price decreases to Rs 6, its demand increases to 600 units.

Calculate the elasticity of demand.

ST foreft &g it FiHd €0 8 Tl I g a9 Il TRT il ATAT 500 THIAT Bl
ST THH Tod H €0 6 T FHHT Al g qd g8l AT 600 THTSAT a6 98 STl gl
HT T S ! TOMET FL |

40. Define monopoly. Explain any three conditions of monopoly.

THTTAERTT T TILATIOT v | THITARTT o Toheal oI Al l qaqrd]
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41

42

43

44

45,

Explain law of demand with the help of demand curve.

HIT &% ! FgTaaT & T o HFH dl AT A7)

Explain two commercial bank functions?

STITI S & 2T FTAT hl AT Y ?

Explain the functions of the money.

H&T % HTAT [ FaTU]

Differentiae the balance of payment and balance of trade.

ST T AT SATIL Ao oA § 3w H1 |

Calculate the total Fixed cost (TFC) and the total variable cost (TVC).

Fet o AmTa (TFC) T7 F1 aaxiaefie @nra (TVC) it T+ F<l

Out |0 1 2 3 4 5 6 7
Put
Total | 50 70 85 100 150 195 240 280
Cost
46. Explain the difference between direct tax and indirect tax.
TeeT FT AT THLT L H AL aqT0)
(5 x4 =20)

Section-D (€< - ¥)
Long answer type questions (9 IT4T %)

Answer any four questions. Answer the question in maximum 250 words each

47.

(Bt off = ot & S ) S) arfersraw 250 arsai ® 21)

Explain the law of diminishing marginal utility. Explain the necessary conditions

of applying this rule?
HHTaT ITAAT g1 Aaw &t ATt 3| 389 HFH % A0] g S Sraed+h erdi

I TATU?
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48.  Write down the characteristics of perfectly competitive market? when will a

perfectly competitive firm be in equilibrium? show in diagram.

T T & Ifaeadt arse st faeroarat v ford? vF @ ae § qfaedi w4

AT § & gIT? @T= § fa@r)
49.  What are the assumptions of the law of demand?
HIT o (979 T 97 ATvgaro g
50. Define the central bank and explain its functions.
Fea T Sk Bl AT hE TAT T FHTAT T SATEAT FHT |

51. How will you calculate national income from GDP? Explain.

STIETUT (GDP) & TP 3T 3ht IUTHT 3 hedl? SHEAT F<|

52. Explain the methods of correcting disequilibrium in the balance of payment.

AT HAT o AETAT il Tl e h (ATSAT 30l ATEIT

|
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Answer — Key:-

1 A 11 C 21 A
2 D 12 A 22 A
3 D 13 A 23 D
4 C 14 B 24 C
5 A 15 A 25 C
6 C 16 B 26 C
7 D 17 A 27 A
8 B 18 B 28 A
9 B 19 B 29 D
10 C 20 B 30 A
Kk F kAR AAK
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