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U9 U hil WA o 10 I3 W
TEAR HERE TO OPEN THE QUESTION PAPER

1) udienefi dauem 31U 991 U W AWk SiHaEa: o)

S

Candidate must write first his / her Roll No. on the question paper
compulsorily.

2) |t uvA w eifE g
All the questions are compulsory.
3) Tk U9 T IW & 3 STR-YiEaeht | & ford|

Write the answer to each question in the given answer-book only.

T | ey
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4) 5 gt ° sraiter @ue E, 37 Ot & SR uw @y § o)

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) Uy uA o < 9 SISt Tt | foRe yenr Bt 3 / o / feriename g w @t v
*F T R & T W

If there is any error / difference / contradiction in the Hindi & English

versions of the question paper, the question of the Hindi version should be
treated valid.
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Qus - A
SECTION - A

1) =gt oo : (i | xviii)
e ugAl o s o W fehew wEm W sw-gftae  fofan)
Multiple Choice Questions : (i to xviil)

Answer the following questions by selecting the correct option and write them in
the answer sheet.

) wrEed fera & s o rEiert & §e | - o faaem e e € - [1)

) gt U | q)  WHH A §
W) TEAE U § 3) (@3 (@) A
In the absence of partnership deed the profit and loss is divided amongst the
partners in -
A) Capital Ratio B) Equal Ratio
C) Unequal Ratio D) Both (B) and (C)

i) CTEE e HIEER F WA ... TSIl AT § - [1]
1) fofem F) wite®
w) A ?) ARG TE
Partnership deed is the agreement between the partners in -
A) Written B) Oral
C) Implied D) None of these

iii) TR AT T A TR A E ? [1]
) WEER % &9 W T) wrEReR 6@ i w
) WmEER @i 9 W 3) SWiea adft
When sacrifice ratio is calculated?
A) Admission of a partner B) Retirement of a partner
C) Death of a partner D) All ofthe above
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iv) TeRet T3 ATEIER o YA W weafoE o S o Yod | g8 dikg/wH o fewmn smem - [1]
HA) - A @ q) TH-gHE @A
¥)  gHedind @ i 3) S @

At the time of admission of a new partner increase/decrease in the value of
assets and liabilities will be written in the -

A) Profit & Loss Appropriation A/c B) Profit & Loss A/c

C) RevaluationA/c D) RealisationA/c
y) T AEER g T i T @ @ it § - [1]
HA) kS QAT ™ q) T @A A
L RRCIRES Tehg T
q)  Uhs WAl AW 3) U HTEER H YSH Gt A
T ETEER ¥ o & e e
Entry for amount to goodwill bring in cash by a new partner is -
A) Cash A/c Dr. B) Goodwill A/c Dr.
To Goodwill A/c To Cash A/c
C) Cash A/c Dr. D) New Partners Capital A/c Dr.
To New Partners Capital A/c To Goodwill A/c
vi) &, aaMMEAHIH 2 ;2 : | HAled gUHATHER g 31 HaTea 2T g a I6eh fge o qn
WG 3 : 2 % U | A foren SAran 21 7 31U wa it [1]
HA) 16:9 q) 9:6
") 4:3 3 1:1

A, B and C are partners sharing profits in the ratio of 2 : 2 : 1. Aretires and his
share is taken by B and C in the ratio of 3 : 2. Find out new ratio -

A) 16:9 B) 9:6
C) 4:3 D) 1:1

vii) TeRER TTSER % TRTI TEUT W wH o Fored # Suctey sifeaia enwt @ forawon wrgiew |
fore eruma ® foran s ? [1]
) T U H ) TEE U
|) Qo U H q) YU U@ |

On retirement of a partner the undistributed profits available in the balance
sheet of firm is distributed among the partners in the ratio of -

A) Innew ratio B) Inequalratio
C) InGainingratio D) Inold ratio
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viii) faemm TTERl & gR SETHEd /9a AISER 9T S SRR i W R oft g &

T H Fg WA S foh 37 sroen v stftmfya feen g - [1]
) YO AN e U | ) Uy fauem suE o
d) TuE U ° 3) Wi | 9w T

In the absence of any information regarding the acquisition of share in profit
of the retiring/deceased partner by the remaining partners, it is assumed that
they will acquire his/her share -

A) Old profit sharing ratio B) New profit sharing ratio
C) Equal Ratio D) None of these
ix) frafafea o @ v & fraea o1 ywr § - [1]
) TwEid gr faeed W) s feea
w) e grn fames 3) IWE A

Which of the following is type of dissolution of a firm?
A) Dissolution by agreement B) Compulsory dissolution
C) Dissolution by the Court D) All of the above
X) M o forged W foRHt ATEieR gt Wt o W |IgeR % @ ®i e e - [1]

) ™ ;) W=
|) () A (3) A ) IR | H g T
If a partner took asset on the dissolution of a firm, partner's capital account
will be -
A) Debit B) Credit
C) (A) and (B) both D) None of these
Xi) PO % ST -0 IR T @ 7 [1]
)  EHan AT T) YAIER e
¥)  wOEHERE 3) S H A I T
Which shareholders are called owner of the company?
A) Equity shareholder B) Preference shareholder
C) Debenture holder D) None of these
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xii) uem feates grr ek & T 6,00,000 ® w3 sha o 38k YUl A 2g foshan @t

% 100 aret |wen 239 20% Hiftem w wd fm2, Feifia et <6 dwemn anft - [1]
) 6,000 ) 4,000
@) 7,500 3) 5,000

X Limited purchased a machine of worth ¥ 6,00,000 from a vendor for it's full
payment it issued equity share of ¥ 100 each at 20% premium, what will be
Numbers of issued share?

A) 6,000 B) 4,000
C) 7,500 D) 5,000
xiii) 31w A A urE FRA W i @ e S e [1]
H) TR AT G q) o @
q) IV @ 3) fm A @
Which account is to be debited on receive of calls in advance?
A) CallsinArrear A/c B) BankA/c
C) Shareholder A/c D) Calls in Advance A/c

e =it ufgu o = fou @ Al (99 EE xiv @ xvii) & W G -

feome fafiree 2 T 100 3@ 2,000, 9% womm= 109 Hhiftem @ sl | o o7 emmees w=
AW TRt Fo sTraed Wit T 50 Wit skeoto it R & (Hftem |fga) % 1,50,000 s gl
Read the following and give answer the following questions (Question number xiv
to Xvii) :-

Vishal Limited had invited application for 2,000, 9% debenture of ¥ 100 each at a
premium of 10%. Total application money received at X 50 per debenture (including
premium) is T 1,50,000.

xiv) 3fEH &1 TEHR § — [1]
R) Af-sfeEm )  Faau-AfeH
) =E-atheE 3) TH-3fNeH
Type of subscription is -
A) Over-Subscription B) Minimun Subscription
C) Under Subscription D) Equal-Subscription
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Xv) @iHEM % foru forarit wean # srrae o= i gu? [1]
H) 1,000 o™= ) 2,000 wua=
|) 3,000 =wua= 3) 4,000 oA
How many numbers of applications were received for subscription?
A) 1,000 Debentures B) 2,000 Debentures
C) 3,000 Debentures D) 4,000 Debentures

Xvi) STAE W T Fet Nivrem H afvn 2oft - [1]
H) T25,000 q) 350,000
|/) 330,000 3) <1,50,000
The total amount of premium received on application is -
A) 325,000 B) 50,000
C) 30,000 D) 1,50,000

Xvii) 9% RUTH W@d i 3MTeeA W ferart vt & st feman wmrm 2 [1]
H#) T1,50,000 a) < 1,00,000
7)) 31,20,000 3) 380,000
How much amount will be credited in 9% debentures account on application?
A) 1,50,000 B) 1,00,000
C) %1,20,000 D) 80,000

xviii) Frarer el & deng oratz @ dafia e § - [1]
HA) WA h Tohe Tkt q) T gwta B T fht
w) o o et 7) I H Y HE T
Item which is related to cash inflow from investing activity is -
A) Cash sale of goods B) Cash sale of fixed asset
C) Issue of shares D) None of these
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2) froa vt A gfd Al : (0@ vi)

Fill in the blanks : (i to vi)

) EEEN EEEE § SEER h EaH T ;T Freft 81 (TR/2) [1]
The minimum number of partners are in partnership business.
(One/Two)

i)  YAeHTeR WA 8 I g R AR R Ut @I A ... feren <tTen 81 (AR /)

[1]
Profit on revaluation account is to be in partners capital account.
(Debited/Credited)

iil) TEER A g & TG TR T TEH SHE covvveennnnnnnn e it At g (9 gr/

AR ) [1]

After the death of a partner amount payable to him is received by
(his son/his executor)

iv) wH % forges W en-gi T T AT R TG feran s €1
(SR T /AEEN % Y9 T H) (1]

At the dissolution of a partnership firm, debit balance of profit and loss account
will be transferred to . (Realisation A/c/Partners Capital A/c)

V) e o urdg dirrem # forRad srftemam gt L Shgetret 3| (3iferena gt/
frifera dsft) [1]

The maximum capital written in memorandum of association of a company is
called . (Authorised Capital/Issued Capital)

vi)  STHEH RO H ... OIS o AT © oft S AT 1 (2] /) [1]

Irredeemable debentures are known as debentures. (Current/Perpectual)
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3) orfoergmes 99 ¢ (i 9 xii)

Very short answer type questions : (i to xi1)

) dEEd 9o fRad TR & g 2, 3% AW feian) [1]
How many types of partnership deeds are their, write names.

i) e ow faweH U F w1 A faRau) [1]
Write formula for finding out new profit sharing ratio.

iii) e H § U A aE 3 : 2 % U § e freTer R g TR 31 we o | 4 e
o foTu et ot S oTuAn e v 9 aTE § IHE 31guTd H UTe At 1 TR g9
Fd i [1]

X and Y are partners in a firm sharing profit in the ratio of 3 : 2. Z is admitted
for 4™ share Z took his share from X and Y in equal ratio. Find out new ratio.

iv) TR wH 1 SAREH 3 2,500 @ A A S 6t @ 10% g at ARt o geftenon
fafer & wnfa = gea 7@ Hik [1]

Super profit of a firm is ¥ 2,500 and normal rate of return is 10% then find out
the value of goodwill by capitalisation of super profit method.

2 21

V) A, ITWTREHH E:E:E % UG | TN Fied gC AISER gl & WH | TRl Jg0
AT 2, T 3Fura o fif) [1]
: . : : 221
A, B and C are partners in a firm sharing profit in the ratio of 5 : 5 : 5
B retires from the firm. Calculate new profit ratio.
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vi) Uk WU % gHY W IR sAffoRaa wmafa o fosra i ufafte i) [1]

Give journal entry for sale of not recorded asset on dissolution of a firm.

vil) SeRTET BT g fate feen) [1]
Write entry for calls in Arrear.

Viii) SEOTIR © I AT g ? [1]
What do you mean by debenture?

ix) TR & wrreg arferet & m ferfem) 1]
Write names of any two current liabilities.

x) Frfafaa gem @ e gt @ gea e Sk - [1]
=Te] 3uma 2 : 1, =] g % 5,00,000
Find the value of current Assets from the following information -
Current Ratio 2 : 1, Current Liability ¥ 5,00,000

xi) fefiemm fharheimat | qehg siwate i s 9 4 feriau 1]
Write any two items of cash inflow from investing activities.

Xil) oREn e - 3 forod wefta g2 [1]

What does Accounting standard - 3 related to?
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Qug -
SECTION - B

TYTRIHS T4 ¢ (I8 HH 50 71<3)
Short answer type questions : (Word Limit 50 Words)

4) TUH EH A 3 WA GEIER 2 H Uik A1g <kt wem faftr et T 2,000 w2 WA aeies q1g
gifem fafer =t T 4,000 o w2l 3TTT0T ¥et 2| R0 W 1 2%, anfier S & S W= A 3|
SITERUT TR ST h U hifeTU) 2]

Hema and Meena are partners in a firm. Hema withdrew ¥ 2,000 at the beginning of
each month whereas, Meena withdrew ¥ 4,000 at the end of each month during the
whole year. Interest on drawing is charged @ 12% per annum. Calculate interest on
drawing.

5) us wH & USt 3 4,00,000 2 F e ey 3 60,000 aUn AR 9™ R 10% 21 St w6
Tea ATl & @9 9Nt & T % YR W J1d R 2]

Capital of the firm 1s ¥ 4,00,000 and average profit of the firm is ¥ 60,000 and
Normal rate of return is 10%. Goodwill is to be valued at three years purchase of
super profits. Calculate the value of the Goodwill.

6) 31, T T |l hl faWH 3 2 ;1 % 1T H e U TEER 21 T i gEehi | < 30,000
o Hed TR ST T 8| & WATHT gil @ A0 & o HaTad oh THT Tt o g < 42,000
R feren | W R graeht § srmavEes wfafteat G| 2]

A, B and C are partners sharing profits in the ratio of 3 : 2 : 1. Goodwill is
appearing in the books at a value of ¥ 30,000. B retires and at the time of B's
retirement, goodwill is valued at ¥ 42,000. Give necessary entries in the books of
the firm.
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7) T gemei % SNUR W UE WEER H YIAE B AW are it f e S v geedh
TR A Uafee | 36k Ut WId 1 91 99 3 25,000, €t ©Td | @19 @ e
% 60,000, 3 w1 @l 3 13,000 # @ 2]

On the basis of the following information calculate the amount to be paid to a
partner and pass necessary journal entries of it. Debit balance of his capital account
is ¥ 25,000, his share of profit on realisation is ¥ 60,000, asset of the firm taken
over by him for ¥ 13,000.

8) reifia S @ T A R? 2]

What is meant by Unlimited Company?

9) =igm fafire % 50,00,000 < Usht | usiga 2 St % 100 ot wwan 349t 9 fawfrm 21 s
Z 100 & 30,000 &Hat A9 AfEE & foru smwta et 21 @it 3191 sha A & foru st
U YT gU AT THE A AT A FHA A g3 | FEOAL o T O | GSH B qesel 2]

Chouhan Limited registered with ¥ 50,00,000 capital it's divided in equity share of
T 100 each. Company had invited for 30,000 equity shares of subscription
@ % 100 each. Applications received for subscription of all shares and all call
money received on due date. Show capital in balance sheet of the company.

10) =f2 T 2,50,000 % 8% uro=i st T 12,500 =12 wR rifera foren wen 2@t At swotwst & i i
fafte g e =g &t R 7 i) [2]

If 8% debentures of worth ¥ 2,50,000 issued at a discount of ¥ 12,500. Give

journal entry for issue of debentures and find out the rate of discount.
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11) wgwea fa. 3 ufa swom= ¥ 100 w 3,000, 9% wumwst @t 10% shftem w frifim fean <

fFegERTE g - [2]
HEE W T 50
A W 3 60 (hiftrem afe)

Tt SRUTTS SAfET §U SR AUl AT AUTEHS T §E| A ht JETeRl § STavadh Stareat
A

Mahadev Ltd. issued 3,000, 9% debentures of ¥ 100 each at 10% Premium.
Debenture payable are as follows :-

On application T 50
On allotment ¥ 60 (including premium)

The debentures were fully subscribed and all money was duly received. Give
necessary entries in the books of the company.

12) FrAfeIRea goFT ¥ SAITRe: T 3TEd ST ol URehet ShifeTg :— [2]
e | $et 3w 2 2,00,000
T | Fehe 3FTH = JTeH | Hel W™ & 20%
1.04.2023 =t =mamies g 3 20,000
31.03.2024 =t =amuriies gt T 60,000
Calculate the Trade receivables turnover ratio from the following information :-
Total Revenue from operations % 2,00,000
Cash Revenue from operation = 20% of total Revenue from operations
Trade receivables as at 1.04.2023 % 20,000
Trade receivables as at 31.03.2024 % 60,000

13) FrafeiRen gemett 8 T SITEsH W STt R SITaH <l 9N 719 Y i— 2]

T IS 1 TRIETR 99 3 30,000 aon aaf<m 9w % 10,000 ¢ & 2em T 40,000 o1 9 %
@ yraam R

Find the amount of tax paid by preparing provision for Tax Account from the
following information -

Opening balance of provision for tax ¥ 30,000 and closing balance T 10,000,
during the year provision made for tax ¥ 40,000.
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Qe - 49
SECTION - C

eSS T34 @ (ST vIse T v 100 ose)

Long answer type questions : (Answer word limit approx : 100 words)

14) W 3R A Uk SaErE § ot ot S ;3§ sied g0 ger 31 2 e w w7 4 e & for

I et @ 1 TR Tren SiiR Ui gRT sRieR femn S| Y & vew % qug e w6 g e

TR AT :— [3]
() R)
e &t g 1,00,000 | wofid 70,000
A g 60,000 | weR 30,000
T Ho 32,000 | wefonm 20,000
e 8,000 | & vm 80,000
2,00,000 2,00,000
W@ % a9t <kt 91 FeferReaa ot i

i) ot fFE i U aen T & foere ¥ 60,000 wmt

i) o <Rt Tl o gereRa e 3 16,000 % i 9ISl o $hY o sRIER fohE |

i) wY, WiteR TE e @ gaHeareRd seaet: 3 60,000, T 24,000 wa % 16,000 w fwa
T B

SRR T T g et A

Mamta and Monu share the profits of a business in the ratio of 5 : 3. They admitted

Rekha into the firm for Y™ share in profits which is to be contributed equally by

Mamta and Monu. On the date of admission of Rekha the Balance sheet of the
firm was as follows :-

) )
Mamta's Capital 1,00,000 Machinery 70,000
Monu's Capital 60,000 Furniture 30,000
General Reserve 32,000 Stock 20,000
Creditors 8,000 Bank Balance 80,000
2,00,000 2,00,000
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Terms of Rekha's admission were as follows :-

1)  Rekha will bring ¥ 60,000 for her share of capital and goodwill.

1) Goodwill of the firm has been valued at 3 years purchase of the super profit
of T 16,000.

i) Machinery, furniture and stock are revalued at ¥ 60,000, T 24,000 and T 16,000

respectively.

Give necessary journal entries in the books of the firm.

Feran/OR
TR (31) 1 g () < | e i - 3]
i (37) SRR e () @l & a
i) ol % gea | gty A) WTEER % Ysit Wid w1 1 U
i) e % gea & g B) wrEER ¥ g @ o A uE

i) @i @l Ut W H g C) YR W S AW get
iv) YHeHTRA Wi | g 1 et D) YAHeHTHRA WTd S STHT 98T

Wa | &Rl
Match the list (A) with list (B) :-
List (A) Transactions List (B) Side of Accounts
1)  Increase in value of Assets A) Credit side of Partners Capital A/c
i) Increase in value of Liabilities B) Debit side of Partners Capital A/c

i) Accumulated profits transferred | C) Debit side of Revaluation A/c
into Partners Capital A/c

1v) Loss on Revaluation A/c D) Credit side of Revaluation A/c
Transferred into Partners

Capital A/c
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15) wwoet stferfem 2013 i sgee 11 o 9wt [ 3 siger 7 #ei i et o foes @ guige o -

3]

AT 379 U N 1,00,000
Uit wo" N 35,000
W F foru s N 15,000
8% =RUTaA N 50,000
Tfaan N 40,000
We N 1,60,000
Show the following items in balance sheet according to company Act, 2013 Schedule 111
of Part I :-
Equity Share Capital 4 1,00,000
Capital Reserve 4 35,000
Provision for Taxation 4 15,000
8% Debenture 4 50,000
Inventory 3 40,000
Building % 1,60,000
FUa/OR
et et siferfem 2013 6 stggE 11 o a9t [ & gar fm #et & qea s aun su
itven forfam :- [3]
e o yiuw 39 yfivew
) e AT
i) BRI TUT s eeeeeeee e
) AT e

Write the major head and sub-head the following items, according to Company
Act 2013 as per Schedule III of Part I :-

[tems Major Head Sub Head
1)  Short term Investment

i) Long term Borrowings

) Loose and Tools
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16) = gemeti | (i) Heher oW 19U (ii) aReTer 3T (iii) YIg T 3T 71 <hitere :—[3]
fesra % 4,00,000, ==t 7@ |et it @R T 2,40,000, St == T 50,000, ok ==
% 30,000, 3tf= = g1t T 30,000, faf=m & sma % 10,000.
Calculate : (1) Gross Profit ratio (i1) Operating ratio (iii) Net Profit ratio from the
following informations :-

Sales ¥ 4,00,000, Cost of goods sold ¥ 2,40,000, Administrative expenses 3 50,000,
Selling expenses ¥ 30,000, Loss by fire ¥ 30,000, Income from investment % 10,000.

rerar/OR
= gament | Faw w yem aun s Fft W aem & R s At - [3]
et 39 Ustt (@ 3 100 wfa 3t9r) % 8,00,000
8% rura= % 10,00,000
"= w= = 3 2,00,000
TR % uvEE g o 2 1,20,000
AR R = 40%
Calculate of Return on Investment and Return on net worth (Shareholder Fund)
from the following informations :-

Equity share capital (@ ¥ 100 per share) ¥ 8,00,000
8% Debenture % 10,00,000

General Reserve ¥ 2,00,000

Net Profit after Tax ¥ 1,20,000

Rate of Tax = 40%

17) affen fafire = wwmfaat @ 35,000 1 g 99ia A @& uvana o qm= @< 0 37,000
TR0 o 18 T 43,000 =t ey rfsta feram) [3]
I GTA ;-

) umires =@ T 4,000 i srafeRaa e =)
i) Surfia ema ¥ afg % 10,000
v foRenall & dehg waTg FE iR
Varshita Limited made a profit of ¥ 43,000 after charging depreciation of ¥ 5,000
on assets and a transfer to general reserve of ¥ 7,000.
Other Informations :-
1)  The preliminary expenses amortised was ¥ 4,000.
i)  Accrued income increased by ¥ 10,000
Ascertain cash flow from operating activities.
Frerar/OR
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Frafeftga gemett & snam w “fafram Grmett” | G yarg 6t o SR - [3]
2023 ) 2024 )

I 5,00,000 3,00,000

TR 2,00,000 2,50,000

=] a4 ° faw w == g fwen 7 20,000.

Calculate the cash flow from "Investing Activities" from the following informations :-

2023 }) 2024 })
Machine 5,00,000 3,00,000
Furniture 2,00,000 2,50,000

¥ 20,000 interest received on investment during the current year.

Qus - §
SECTION - D

FrarerTcres we @ (w158 € 200 9153)
Essay type questions : (Word Limit 200 words)

18) i, o 3R M TR | 2 : 3 : | U U enu—g0 sied &) a6 & Iees § i Sraehit Jgun
AT § 3R o o ot 3/ aiR TR Wt T 80,000 § &= e 8, Roved @ T 30,000 a4 3 § 3R
% 50,000 3R e 2| Wt o STEhIIT AUT o &g W @ enw 3 1,20,000 o [4]
T TNH—FIH e HJTUTA hi TUMT i TS TG S e ow died i ufafseat i)
P, Q and R are partners sharing profits and losses in the ratio of 2 : 3 : 1. At the
beginning of the year P retires after selling his share to Q and R for ¥ 80,000, out of

which ¥ 30,000 being paid by Q and ¥ 50,000 by R. The profit of the firm for the

year after P's retirement is ¥ 1,20,000.

Calculate new Profit & Loss sharing ratio and pass entries for sales of share and

distribution of profit.

Fear/OR

g, Hiom o W 3 0 2: 1 H onw fawTe e 1 el STaehTen UEuT SRt | e i e

QT feren e 21 sraswmt ygun i fafer i saeh wmrnfee 9elt seae: € 60,000, % 80,000

a3 60,000 oft| forzs ® g 9w T 40,000 2| Ahe A9 T 20,000 T 2| AW AEER R

AT ST A AR A AT I A BT T FH <hil JEehi H ATATEH Tfaieeal qie|
[4]

Sumesh, Neelam and Gayatri are partners sharing profit in 3 : 2: 1 ratio. Gayatri

retires and cash is paid to Gayatri. Their adjusted capital on the date of retirement

1s ¥ 60,000, T 80,000 and T 60,000 respectively. Cash balance was T 40,000 in

balance sheet. Cash balance is to be kept of ¥ 20,000. Calculate the actual cash to

be paid or bought in by remaining partners and give necessary entries in the books
of the firm.
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19
19) gur fafee 3 20,000 @war 319t A ok T 10 w3 & 2, Feifia foru) 37 w 2 afvmt 5@ yer
g - 4]
ARG W T 2.50, A@Eed W T 3, 92| A7 W T 2 qn 9 fgdia ue sifaw /i w) g S w
gut ¥ | fiem iR fran wen fram v smwrendt &, K 200 39t o fore saea femn
AR T va Sifam | YT 1 SFTaH @l e | SURTeRT TFeHT | ASTHTAN Ufafeeat shifu|
Tushar Limited issued 20,000 equity shares of ¥ 10 each payable as ¥ 2.50 on
application, ¥ 3 on allotment, ¥ 2 on first call and the balance on second and final
call. All the shares were fully subscribed and paid except of a shareholder having

applied for 200 shares who could not pay for second and final call. Give journal
entries from the above transactions.

Jgar/OR
ufier fafies grr T 100 &t 500 wwar st g o sifem =i ofer % 30 wfa siwr =
WIAH 7 A W Aed R foran ) 37 2wt 8 | 400 31w feemnigy ot 3 60 wfa o (Yot vew) W
gA: fritha feken | uftgr fefies i geaent § srravares gfafteat G| [4]
Parihar Limited forfeited 500 equity shares of ¥ 100 each for non payment of the
second and final call of ¥ 30 per share out of these, 400 shares were re-issued at

% 60 per share to Divyanshu as (fully paid). Give necessary journal entries in the
books of Parihar Limited.

20) TR fafRE 33 100 =@t 20,000, 9% SOt 1 5% = w Frifa ey i Fremer 39§ - [4]
3maE W T 30
araed W X 65
AU T TAHER W g, saeht Asmren wfaftet Hif)

Rameshwar Limited issued 20,000, 9% debentures of ¥ 100 each at 5% discount
which is payable as follows :-

On application T 30
On allotment T 65
All amount received as follows. Give journal entries.
Jgar/OR
3191 Uel SRUTYS & o<l i3 ©IR =R forRa) [4]

Write any four difference between share and debenture.

> > >
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