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U9 U hil WA o 10 I3 W
TEAR HERE TO OPEN THE QUESTION PAPER

1) ofieneff Tevem Tu= U9 U W A tfHaria: ford)

Candidates must write first his / her Roll No. on the question paper
compulsorily. |

2) |t uga st

All the questions are compulsory.
3) Tcdeh U9 T I & 3 STR-YKaeht | & ford|

Write the answer to each question in the given answer-sheet only.
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4) 5 ugai ® s WUE g, 37 @t o S U A @ ford)

For questions having more than one part, the answers to those parts are to
be written together in continuity.

5) 9¥ S foT@d ¥ gd U9H 1 HAT STy ford |
Write down the serial number of the question before attempting it.

6) U U & fFt 9 SRl TR § foRel TR i Je / o / forienwm g W R W
& T9 i E T A

If there is any kind of error / difference / contradiction in the Hindi & English
versions of the question paper, the question of Hindi version should be treated
valid.

7) uvA e 14 @ 20 # =i frerea 3| fordt wen famren = 3@ i)

Question Nos. 14 to 20 have the internal option. Attempt any one option.
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Qus - A
SECTION - A
1) wgfomedt ae :

Multiple choice questions:

i) TR oA AT TEEHE, SN U WAl JEAeh o oiE ¢ — [1]
) & 7) el
H) vueHfE 2) W&, HEal
The author of the book 'General theory of employment, interest and money'
is -
A) Keynes B) Ricardo
C) Adam Smith D) J.K. Mehta

i) T | - aufs steivmes o futaerat 78 2 wehan? [1]
) T ) R e o
w) v 3) e SR i e e
Which of the following could not be decision maker in macro economics?
A) State

B) Reserve Bank of India
C) Consumer
D) Securities and Exchange Board of India

iii) 2ifom yRUT HUTETEAT HEATN @ - [1]
) HUINE Tk ) FgAw
a) it 56 3) EEHEN o
The lender of last resort is called -
A) Commercial bank B) Central bank
C) Private bank D) Co-operative bank

iv) fm | Fia-wt ittt gg & sifafes 9o do o sl R aewd 20 [1]
) A ) g
) Suud g) I Al
Which of the following asset other than money can also act as a store of
value?
A) Gold B) Land
C) Bonds D) All of the above
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V) 3 R 9 WRT A SUART g1 fehan 71, shgetrn @ — [1]
HA) o= ) SUEE vE
w) fatEw 3) Hede™
The part of income that is not consumed, is called -
A) Saving B) Consumption propensity
C) Disinvestment D) Depreciation
vi) SUINT HET T TaE Ugequl FeieE g - [1]
A) T q)  IuIm
") LA™ 3) frem
The most important determinant of consumption demand is -
A) Saving B) Consumption
C) Household income D) Investment
vii) F=d @ s-wn T 2? [1]
) HwE W ) SR W
q) i ek ) MW
Which of the following is direct tax?
A) Wealth tax B) Excise tax
C) Custom duty D) Service tax
viii) HTeI-e SR T ISTE0T § — [1]
) gE g d) HEH
) EEN IeIEH g) U Al
Example of public goods is -
A) National security B) Roads
C) Government administration D) All of the above
ix) ¥ 9 ®A-w 39 SR TRt gg1 &1 Totd T 87 [1]
A)  UE-IT ¥)  ARA-BU
q) feA-ciw T) TIH T SWNHI-SoR
Which of the following is an incorrect pair of country and its currency?
A) Japan - Yen B) India - Rupee
C) Britain - Leera D) United State of America - Dollar
x) a9 Fe-meiE aaattmd? [1]
) Terow anfeler &= q) SUR FRYF
d) SR HEIRe g) b AUR
Which of the following is related to tariff?
A) Special Economic Zone B) Trade barrier
C) Trade subsidy D) Free trade
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Xi) SR reieTeEen # |t foramemat st feior g @ - [1]
HA) TR W q) IUHIRH g
q) IOk gr 3) WERGN
All the economic activities are determined in market economy by -
A) Market B) Consumer
C) Producer D) Government
xii) Tl SRt & sremEm wattE 2 - [1]
) = T | 9) wEE v
) = ok omiE e | 3) T A wE TE
Study of various markets is related to -
A) Micro economics B) Macro economics
C) Both micro and macro D) None of the above
Xiii) S WAl ST THIHIUT  — [1]
AN M= P1x2+ szl d9) M= Plx2 + sz1
) M=Px +Px 3 M=Px +Px
Equation of budget line is -
A) M=Px +Px B) M=Px,+P,x
C) M=Px +Px D) M=Px +Px,
xiv) = 4 @ SA-w a%g &t wi @ FHuies 27 [1]
) T HE q)  IUHRH H B
") IUHIRH & AREH 3) IWh Gt
Which of the following is a determinant of demand for a good?
A) Price of good B) Consumer taste
C) Consumer preference D) All of these
xv) fm= # | FA- ek SRR sifduReers smmehfa it gran 27 [1]
) oftEd uRadi T a5k q) Fo R @@ T®
") 3iHa R «nm o g) T UNGEdl AR a5k
Which of the following curve has rectangular hyperbola shape?
A) Average variable cost curve B) Total fixed cost curve
C) Average fixed cost curve D) Total variable cost curve
XVi) T AINTA 3R FeT UNSd AT oh HET TR gl & — [1]
HA) 3Ed @A o SR F) P (RR T & TR
W) R AR o SRR g) oifbd R @R o SR
Difference between total cost and total variable cost is equal to -
A) Average cost B) Total fixed cost
C) Marginal cost D) Average fixed cost
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xvii) gut ufeenfiran i ue waifees afafsa fogrwar 2 - [1]

) g fawe q) T FH B hEd WihRS TR
") Al @ g) <hiwa g
The single most distinguishing characteristic of perfect competition is -
A) Goods discrimination B) Price taking behaviour of a firm
C) Excess profit D) Price rigidity
xviii) afe aim aen gfd ok 1 gt oI e g at Hgem fima | - [1]
) Fig et &)
) smiafda Wt 3) IWIkH A FE o
If demand and supply curves both shift to the right, the equilibrium price
will -
A) Increase B) Decrease
C) Remain unchanged D) Any of the above

2)  fa T 6 of Hifw

Fill in the blanks :

) Tl 1 Tk TEHT HIETH 2 [1]
Money is the commonly accepted as medium of :

17 R et 3T a0 3T H Hael hi ST il 2| [1]

function describe the relation between consumption and income.

iii)  awRis o 3§ fora o ¥ R e it zomo ) 1]
The has been setup to ensure stability in international transactions.

13 N refaEen & Fehean Sargu =i 2| [1]
The closest example of a economy is the China.

V)  ATTH Sl AN W TR ........... THgAT 2l [1]
The excess of revenue over cost is called

vi) wﬁﬁaﬁafauﬁwama%mﬁaﬁqm%ﬁﬁwaﬁmﬁa ........... o SR g

[1]

Free entry and exit of the firm implies that the market price will always be
equal to ___

3) oifa oTgmeTs W9

Very short answer :

i) TEE Y 3R ST STHRERT W SR UNTE uEt o ? [1]

What was the impact of Great Depression on Europe and North America?
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ii) fefres diel o1 =g vk wieam faaRau) [1]

Write any one mode of digital transactions.

i) ETa ST Ygfd | STT9 T THE 8 7 [1]
What do you understand by marginal propensity to consume?
iv) few «t aweEa) [1]
Explain the investment.
v) i ures 6 o o T feRa) [1]
Write the formula to calculate the output multiplier.
vi) aniien forita =R @1 319 Tree Rt [1]
Clarify the meaning of annual financial document.
vii) faeeh faftma sm @ = s 22 [1]
What is meant by foreign exchange market?
viii) 3reicaawen it g Uk e awEn ffiau) [1]
Write any one central problem of an economy.
ix) W TR @ TR S A0 82 [1]
What do you mean by marginal utility?
X) 3IeUTeH Thedd I 27 [1]
What is production function?
xi) Yot ufceaet arar ® sifegfd @ stef auEms) [1]
Explain the meaning of excess supply in perfect competitive market.
xii) Yot uforeae sTeIr o= 27 [1]
What is perfect competitive market?
Qus - d
SECTION - B
@Y IWCHE T ¢
Short answer questions :
4) 3TUh FTER USTiaTE ATERUT o g G THE TLI0T FA1s | [1+1=2]

According to you explain any two main features of capitalist economy.

5) afesmmweE C =40+ 0.75 Y aen faw [ = 10 =S 98 @ a1 T T9Ed |t 1
e T i) [2]
If consumption function C =40 + 0.75 Y and investment I = 10 crore rupee are
given then calculate the value of expected aggregate demand.
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6) TR T R T HE FH el g ? foaemn S| [2]

How does the government perform stability work through budget? Discuss.

7) R € T SRt Tge aifeTet ST W FTd hifTg — [2]
Find the missing values in the balance of payments table given below -
9. g Tea (fefer #)
S.No. | Items Value (in million $)
1 BRI
Export 160
2 T
Import 240
3 SR Hqe
Trade Balance e Do
4 Frgea we (Feae)
Invisibles (Net) 50
5 1] @ & A
Current Balance ceee D
8) eraurTA 3R YHgead U W Fifsmu) [2]
Distinguish between devaluation and revaluation.
9) HEHNIHE FofR faveiwur qen ey i favewor @ feem Rk [2]
Discuss the positive economic analysis and the normative economic analysis.
10) SU=TET o= 2 7 Ueh 32101 <hl TRl § THEATEA | [1+1=2]
What is utility? Explain with the help of an example.
11) 5™ &% FeI UG ek T @I A [2]
Draw the diagram of total production curve of labour.
12) 3iEa e 3R HiH 3aa1e ° We i) [2]

Distinguish between average product and marginal product.

13) T Tt ¥ et H o e T 2]

Draw the diagram of total revenue curve for a firm.
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g - |
SECTION - C
el IHHE T
Long answer questions :
14) Feafeafea giame o sm ag=at w favewo S| [1+1+1=3]

i) WK HHd W kel T IS

ii) ©EM TR W ThA W IS

iii) TR WA W Ig o] IS

Analyse the following basic national income aggregates -
1)  Gross Domestic Product at market price

i1)  Gross Domestic Product at factor cost

1i1) Net National Product at market price

g/ OR
FrafaRaa sraamonstt =t favewo fifkm)
i) Faeafew
1) Yeae™
iii) el aeqQ

Analyse the following concepts -
1) Net investment

i1) Depreciation

1i1) Intermediate goods

15) AN 58 3R TR ASEEG =99 941 21 2 ? aeenga| [1V2+1V2=3]
What are the plan and non-plan expenditure? Explain.
Fgar/OR
T = 3R YSITd = § S 39T @ 2 |uEed|

What is meant by revenue expenditure and capital expenditure? Explain.

16) SUHINT & TTAH T hi [T Hl TEEAT 8 T HifU) [3]
Clarify the consumer equilibrium with the help of diagram.
grEt/OR
HiT % o =i v Fartus B g 8 W fiRk)
Clarify the law of demand with the help of diagram.
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17) Fr= wforent ® ueh wfawasdt v fit et @rma (Tc) st g =0 21 asg 6t o (P) 10 s
& g8 B| STUTEH % T TR W AW (70) <Rt 0T it [6xV>2=3]
The following table shows the total cost (Tc) of a competitive firm. Given price
of the good is Rs.10. Calculate the profit (1) at each level of output -

IATEH T A AN o (T0)
Output level Total cost (%) Profit (1) (%)

1 15 —

2 22 —

3 27 —

4 31 —

5 38 -—--

6 46 -—--

FYar/OR

= rferest @ gt wt <t gfd wwfoEr SS, 3R SS, & 7S ¥ A qfd awolt w aftwer
Hifm) [6xV2=3]

In the following table two supply schedules of firms are given. SS and SS..
Calculate the market supply schedule -

HHa 'R wd-1 gfd (SS) w11 gfd (SS) TR g
Price level | Firm-I Supply (SS)) | Firm-II Supply (SS)) | Market Supply
1 5 7 —
2 7 11 —
3 10 15 —
4 15 20 —
5 18 26 S
6 25 33 S
©us - §
SECTION - D
e aw

Essay type questions :

18) g1 gfd Fmrun & foru fisrd o gt sama S ot Hiferra sueRott 1 favemon @i [4]
Analyse the policy tools to control the money supply by reserve bank.
3rar/OR
Rt referaren # feftes wigt it wifa w sroen fovetwor s i)

Present your analysis on the progress of digital transactions in the Indian
economy.
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19) =TSR AT | =1 39 2 ? TSR AT 356 1 Sgeatt i Wt H agean & angngd [ 1+3=4]

What is meant by market demand? Explain the derivation of market demand
curve with the help of a diagram.

3rar/OR
AT =k T = g 2 2 |/ ok § e SR |/ ok <kl fagn | wfa w6 Wants | ' fifu)

Why does the demand curve shift? Clarify shift in the demand curve and
movement along the demand curve.

20) 7 9Rult @ FT AR A T AR 3R S @RI <ht T0HT Hie — (But §)[8xY2=4]

Calculate average cost and marginal cost by total cost in the following table-

(In Rupee)
frta T AR 3ited @Rt T T
Output Total Cost | Average Cost | Marginal Cost

0 10 - -

1 18 o o
2 25 — —
3 30 o o
4 32 o -—--

3rar/OR
= oroft @ o @ SR eiea ufterdt @ 6 o ik - (at H)

Calculate the total cost and average variable cost in the following table

(In Rupee)
i FA aiEdl ArTd FA TN aitea afErdt et
Output | Total Variable Cost | Total Cost Average Variable Cost
0 - 10 -
1 10 — —
2 18 - -
3 24 -—-- -—--
4 28 - -
EEEN
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