2026
wiiest vy U - AW (ASifaD)
ACCOUNTANCY (THEORY)
Y 3 §¢ quifes: 80
Time:3Hours Max.Mark: 80
e (1)78 Uy o iy B faved §: &, @ aur i
Directions: This question paper is divided into three parts: A,B and C.
2. YT & T ol & fore sifard g
part A is compulsory for all candidates.
3. YT G T T H Y Blg U YR 5d BT 5
Any one part from part B and A is to be attempted.
4. 95t g Fufia siew 3% Tvga sifdda g |
Marks allotted to the questions are mentioned against them.
5. U® UY B AMYGD Uleq aUT TYfId SR GIfog|
Read each question carefully and answer to the point.
6. U% TRSAT 1 TUT 18 TgAHed U € 139 U8l & TP WS & SR A 9R faswed U 71U & 19et faswed sioit
IR Yfkdent 1 fafau
7. Question number 1 and 18 are multiple choice questions. Four options are given in answer of each part of
these questions. Write correct option in your answer book.
73U TY 0§ OHY R $Is [Adhed Ta1 ¢ a1 wiaua ugil & il faeen ueH forar man g 09 st &
&Had T fddbed &1 g1 IR i
There is no overall choice in this Question paper, however, an internal choice has been provided in few
questions. Attempts only one of the given choices in such questions.
YT & (AETIRA)
Part A (ACCOUNTANCY)

1 (@) WIIGRY e P 3HTT H IPER_ (1)

1) Uit 3FUTd & 1Y T fauToH $vd § |

2) iR fashT & fere HHIRM T HRd B |

3) FUT AT P IR STl UIed vl § |

4) 3ifafvad dei & forg a1 U v § |

5) Uolt R ToT UTed vl & |

(i) 1,4 dYUT 5 (i) 2 dUT3

(iii) ad 3 (iv) 1 YT 3

In the absence of deed, partners are entitled to-------
1. profit share in capital ratio

2.Commissional for making additional sale

3.Interest on loan and advances by them to firm
4.Salary for working extra hours

5.Interest on capital.

Codes:

(i)1,4and 5 (ii)2and 3

(iii)Only 3 (iv)1and 3

(@) 3, § qUT I TS HH & WIEIER g O 5:3:2 F I & A1 BT BT deaRT HRdl ¢ | afe af & Sia A I &1
WTH 150,000 X 81 dl A BT ATH fas a1 gRTI? (1)

A, B and C are partners in the firm sharing profits in the ratio of 5:3:2. If B's share of profit at the end of the
year amounted to X 150,000, What will be A,'s share of profit?

(i). X 200,000

(ii). X 250,000

(iif). X 300,000

(iv). X 350,000

() Y, TG AT 3R 5:3:2 & AT H AT BT BT SaRT HRd & | IHT 791 ArH T U RIR 3|
g ARIGR A T oo § SR farae (1)
P Q and R are partners sharing profits and losses in the ratio of 5:3:2.Their new profit sharing ratio will be
equal. Which partner has sacrificed and by how much?

(i) Q-4/30 (i) R-1/30

(iii) P,5/30 (iv) Q-1/30/ and R-4/30 Visit CollegeDekho
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() ot ST 2013 B URT 52 & AR, Ufayfa Hiftrm S ST v et fparsnadars (1)

(i) STNTd BT T SruferRad o o ferg

(ii) ot vt S it o i & fore

(iii) Tyt & fefes ©R et 1 sruferfad A & fore

(iv) URTHeh Y SUfiRad P o ferg

As per section 52 of companies act ,2013, securities premium reserve cannot be utilized for

(i) Writing off capital losses

(ii)issue of fully paid bonus shares

(iii) Writing off discount on issue of securities

(iv) Writing off preliminary expenses

() T farffres A ot ferfires 3 z800,000 H HaH WRIGT UidHhd & &4 H 100,x Jed dTd 6% FUTUH 20%

Herd R i f5u1 6% Foros @1 shise far smem (1)

i) X10,40000

ii) ¥10,00,000

iii) X9,60,000

iv) 640,000

Alexa limited purchased building from shri limited for X 800,000. The consideration was paid by issue of 6%

debentures of X 100 each at a discount of 20%.the 6% debentures account is credited with

()X 10,40000

(ii)X 10,00,000

(iii)X 9,60,000

(iv)X 6,40,000

(@) A, fIHaT 3R HIAAT ARIER & SN 4:3:1 P SIATT B ATH BT §CIRT B & T Jar-gd gt §

TUT 37U ATH BT U AT B 3600 H TUT HIAT BI 3000 H et § 1S TUT HiadT T WG SIUTd g
(M

i) 4:5 ii) 2:1 i) 6:5 iv) 4:1

Amla, Bimla and kavita are partners sharing profits and losses in the ratio of 4:3:1.Bimla retires and gives her

share of profit to Amla for ,X 3600 and to kavita forX 3000.The gaining ratio of Amla and kavita will be

(i)4:5 (ii)2:1 (iii)6:5 (iv)a:1

(@) ORI HU ars i forg oma 8 (1)

i) R U g UR

ii) FIfgd s R

i) ST ST R WX

iv) SWRIFI H Y DTS Tal

Zero coupan bonds are issued

i. at zero interest rate

ii. with specified rate of interest

iii. without specified rate of interest

iv. None of the above

FICRT Uy ReAT 1 STcl 2 Wl H, & HYI DI SHNBYH( A) TUT BRI (R) b = H fifgd fasar man
8 I TfeRad faseat 1 2 3 quT 4 B Q gHR 39T T8t FWR aifor|

Direction : In the next to parts of question number 1 there are two statements labelled as assertion A and
reason R. From the following option 123 and 4, select their correct answer.

i. ATUTR Gl a1 § TUTR, A 1 Tg! FARSAT Bl 5|

Both a and R correct and are is correct explanation of a

ii. ATUTR G U581 & TR R, A &1 Tg! RSAT Ta | Rl g |

Both A and R are correct but R is not the correct explanation of A

iii. A T8I § R ITAT 5

Ais correct but R is incorrect.

iv. ATITR &I TTeTd &

Both A and R are incorrect

(@) SHTUBU (A)- [H ST DI ARIGRT H U URIaR] &b U H Ya=T g1 a1 o Gabel g
PHRU (R)- U 3(GULD Dl BH &b aTH BT 3w fgar s g g1

Assertion (A)- a minor cannot be admitted in a firm as a partner

Reason (R)- a minor can participate in the profits of a firm

) NFHYT (A)- JAGT 811 ATQ TSGR B g T, aTH TUT BT & 70T fE1 Ui ot 71 SHUBR B |
PR (R) -STAS ATH TUT 811 T ARt & yara § 4fofd ot St 31 Visit CollegeDekho
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Assertion (A)-The retiring partner is entitled to his share of reserves, profits and losses.
Reason(R)-The existing profits and reserves are earned with the efforts of all the partners.

Hic: Uy T 2 941 3 § QU T syl o THE ' 31Yd] 3’ 3ifdrd HR 35 U+ IR Yfkias1 o
I%ﬂ@Q I

Note: in question number 2 and 3 mark true or false against the given statements and write them in your
answer book.

2,579 U A1 WIeIGR , AreiaR} B § Uax Rl 8 ot T &1 T [T oiTdT & | (1)
When a new partner enters into a firm, the firm is reconstituted.

3.3/ & BRUT Y SRSl 4 B S 3| (1)
Forfeiture of shares results in the reduction of share capital.

4.1 ST Uoh & HU= & Sia-eTa | faged & sifaRad wim ST 9war g2 (1)
Can Reserve capital be called during the life of the company except its liquidation?

5. BUTAYR] SO BBl g | (1)

Debentureholders are the----of the company.

6.1, T TUT SR WISIGR & o AT B1F BT FaUTS 5:3:2 F 0T B vl € 1Y 3o TRy 1 1/3 qUT .
3T fER &7 1/4 YT 3R & & B IR & 18 AT fAUTSH SI0Td 9T TN S0Td B AT I (2)
P, Q and R are partners sharing profits and losses in the ratio of 5:3:2. P sacrifices 1/3rd of his share and Q
sacrifices 1/4th of his share in favor of R. Find new profit sharing ratio and sacrificing ratio.

7. Ta=ITe YRGTS & STERUN R SATS &1 U] HIOTT Saifds HTERN TR SIS &1 &R 10% D § )
Y 1.31¢ 98 UA® A8 & TRY H 2 5000 TGN Bl 5|

Y 2 IS 98 YD HIE & 3id & 5000 FT TGV BT ¢ |

Calculate the interest on drawings of Mr. Vishal Bhardwaj @ 10% per annum in each of the following
alternative cases.

Case 1. If he withdrew X 5,000 per month in the beginning of every month.

Case 2. If he withdrew X 5,000 per month at the end of every month

8371 YT BUITA H BIg & 3fcR ISy ()
Write any two differences between shares and Debentures

o FufariRad 1 s fafeu: (1+1=2)
1. RI&fd /4 BUUA

2 URGCHIG B0Ia

Write the meaning of the following
1.Secured/Mortgage debenture
2.Convertible Debenture

10. A TYT B TR § Sl 3:2 & SFUIT & A1H T BT faUSH HRdl & 154 gRac-=id doft Wrd Xacdt § aut
3BT AY 31 ATF 2020 BT A TYUTB P IT HHT: = 1,60,000 TUT X 1,40,000 & | AP = a¥ & 3fd?d 30,000
BT 3MERUT fhaT TRIER Yohd & SUR URAS Ul R @10% e Bt e § ST T ol 6 |
TAERT Pt URNE Yol Bt 70T DI STaifds I8 & TH = 90,000 & | 3T TUFT ) WF ¥ ¥ fG@1ET|

A and B are partners in the ratio of 3:2. The firm maintains fluctuating capital accounts and the balance of the
same as on 31st March 2020 amounted to X 1,60,000 and X 1,40,000 for A and B respectively. Their drawings
during the year were X 30,000 each. As per partnership deed, interest on capital @ 10%p.a. on opening capital
had been provided to them Calculate opening capitals of partners given that their profits were X90,000. Show
your workings clearly.

11. A, B T C WIRIGR & S 1:1:1 & SIUT H ATH BT T faUToM X § | Sa! RITS Yoil 31 fATsR 2023%1
T B4 aTat a9 o forg H=T: 230,000 X15,000 TUT 210,000 2| GST UR SIS 9% AT & RIH TR 10%
IS B = J T TN Sa=ID FH A UfafP Hiforg| (4)
A, B and C are partners sharing profits the ratio 1 :1:1. There fix capitals were 220,000, X 15,000 and 10,000
respectively for the year ended 31 December 2023.Interest on capital was credited to them @10% per annum
instead of 9% per annum. Record necessary adjustment entry.

Or
T W1 a7 faere-/asel |id § Sfak Wy Hifo |
Differentiate between Revaluation account and Realisation account.
12. fa=m i e A < 100 Yoo dTel 500 IR BT 80T favarm it 109% WfEH U= IR} fabw 71U 2 ford | < 90
Uad 3, oY 9 SIYRe! A,z 30 U 3721 SiTee (U Ffgd) dUT UUH I WR < 20 BT Y ol
foraT I3 ¥ 300 IR DI Ul UG < 80 Ul 31 G: it & faar|
3IXIT & BRUT YT YT D TS Ul Hifo | Visit gpllegeDekho
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Disha limited forfeited 500 shares of 100 each issued at 10% premium X 90 called up, on which the

shareholders did not pay X 30 per share on allotment (including premium) and first call of 20 per share. Out

of these, 300 shares were reissued for X80 per share, fully paid up.

Pass necessary journal entries for forfeiture and reissue of shares.

13. g9 e & G| | 12% B0 U= & R & Jae J Y g=mef & sawas swRa ufafdai

I

1. 1000, 12% 50T U 2,100 4 AT, 10% ST TR SR} farg, a1 S 5% vfasrd fftrm Ry g g |
(2)

2. 5000,12% U UAH 2100 Hed aTdl 10% WP R SR} forg i 90 e R 2y Bl (2)

Pass the necessary journal entries for issue of 12% debentures in the books of Ghanshyam limited in the

following cases:

1. Issued 1000, 12% debentures of rupees 100 each at a premium of 10%, redeemable at a premium of 5%.

2. Issued 5000, 12% debentures of rupees 100 each at a premium of 10%, redeemable at par.

14, YA TYT T3 TIGR & S A1H BT BT fAHISH 5:3 & 31U H o § 1381 3ifefd o1 1 310d 2022 BT

e 7 yawr fean (3ad fafy & 371 fag A TR ol (6)
[T (Liabilities) |RTRT (x) |[HafRra (Assets) -1 (%) |
ESIRCIGE [ [ERIGR 3,80,000|
B 320,000 | R 50,000 |
Bfd 340,000 |6,60,000[%TER 2,30,000)
T 3Rférd Ffde0,000 |w i 1,50,000]
d& B0 lBo,000 | 50,000 |
G s | C
| 8,60,000| 8,60,000|
32 e Y wH H 1/3 UFT % T AEieR S|
1.3{fefd 3=t it o Tt < 3,00,000 AT

2.31fefa o R ot mfa e @meht | B &1 Gedies TTa <9 au 3 S Ay & &) oY & B Hed &b
TRISR T TT 9T 1+ o o SR T < 60,000 3|

3. 9= &1 e < 4,60,000 H fda |

3. 40 3R BT SIS &1 FHRISH il B Uolt & 3MUR WR 91 Tl B a1 |
o W1l 9T ARIGRT & Yoit @M (R Siforg|

Bhoomi and Chavi were partners in a firm sharing profits and losses in the ratio of 5:3.They admitted Aditi in
the firm on 1st April2022. On that date their balance sheet was as follows.

‘Liabilities HAmt () ||Assets HAmt () |
‘Capital A/cs: ” ||Machinery |3,80,000|
Bhumi  3,20,000 |Furniture [50,000 |
Chhavi  3,40,000]6,60,000|Debtors  |[2,30,000]
General Reserve [60,000 |[stock  ][1,50,000)
Bank Loan 80,000 |lcash  |l50,000 |
Creditors 60,000 | | |
| 8,60,000)| 8,60,000|

Aditi was admitted in the firm with1/3share in profits on the following terms.

1.Aditi will bring %3,00,000 as her capital.

2.Aditi will bring her share of goodwill premium in cash. Goodwill of the firm was valued on the basis of two
years purchase of average profits of the last three years. Average profits of last three years wereX60,000.
3.Machinery was revalued at %4,60,000

4.The capitals of Bhoomi and Chavi were adjusted on the basis of Aditi's capital by opening current accounts.
Prepare revaluation account and partner's capital accounts.

15. 3fsid fIfEres = 5,00,000 THAT 3= YA 210 T AT, 10% WHTH R SR} fb T IR1RT A9 TR ¢ 2t
3MTac IR---<3 Ufd 31

3feed WUy afgd)_zs ufd s

T TYT ffdH IraHT IR---< 3 Ul I

Visit CollegeDekho
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6,00,000 =TT & feTT SfTda U UTwd §U TUT HHY 3{Tdcoh] Dl SUTIdD YR WR SHTele fbT TG W)
T TR IR BT ITANT HTeie o fan T 1gfird, forads Uiy 1000 3727 & SfTae aUT uyH SR sifad
GTeHT BT YITCTH =1 R Hehl, ST {2 DT EU bR feat 1|
ST IS &1 Q| | HTaRa® SiHd Uiyt HIfole [STgT STa=ae gl a1y gre-T Wil @i |

(6)
Ajanta limited issued a prospectus inviting applications forissuing5,00,000 equity shares of X 10 each issued at
a premium of 10%.the amount was payable as follows:
On application ---X 3 per share
On allotment (including premium) ---X 5 per share
On first and final call---X 3 per share
Applications were received for 6,00,000 shares and pro rata allotment was made to all applicants. excess
money received on application was adjusted towards sums due on allotment. All amounts were duly received
except from Sumit ,who was the holder of 1,000 shares,and failed to pay the allotment and first and final call.
his shares were forfeited.
Pass journal entries for the above transactions in the books of Ajanta Ltd. Open calls in arrears account
wherever necessary.

OR
15) UMY o TNe T Y T JHA & 7BUITH1 b e &) faft faftrat o1 gufa wifvme|

What do you mean by redemption of debentures? Explain different methods of redemption of debentures.

16. 3V, THUT 3R HUT WISfGR &, SN ATY BT 4:3:3 % UG A died A1
e 31 AT, 2015 P ST St e A v <t —
.
derR  [17,000 |Fere 8,000 |
Rasm 2000 [FerR  [18,000 |
oI Hu28,000 [RAwiE 9,000 |
I
[— 3w o000 [melt®  [1,25,000]
—qem  |le8,000 [[emror T dSh]13,000 |

30 IR, 2015 HI HRUT B GG B TS |
1v'l'@_d'l'i‘)fﬁa@(Partnership Deed)%%ﬁ,ﬁ@ﬂﬂ?%maﬁmmm

SITET:

(i) P B TSfad — FOsd IR auf & 3id Ty F o9 99 BT @G F SATYR W 70T B S|

Uz d TR auf & ATH HHT: *1,90,000, T1,70,000, X1,80,000 3R X1,60,000 V1

(ii) g P faf aos ey o ITT faan, S ofigd oy & SYR UR 70T foam S |

(iii) S%meﬁtiﬁﬂaﬁw,uﬁaﬂaﬁﬁsﬁaﬁﬁﬁqﬁmedit Balance)_eﬁl

(iv) 12% AT ST 3P B TR |

HRU BT WA IR PITE o I STRIABINGT (Executors) 1 U 0T ST, T8 M §U fob STa1
B 3R ST, ST, IHb Yot W A RIFART B [ MU | (6)

1,95,000| 1,95,000|

Arun, Varun and Karan were partners in a firm sharing profits in the ratio of 4: 3 : 3 on 31st March 2024, their
balance sheet was as follows

Balance sheet
As at 31 march 2024

Liabilities | |Assets = |
Creditors 17,000 ||cash 8,000 |

Visit CollegeDekho
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‘Liabilities H? HAssets ”f |

[Bills Payable||12,000 |[Debtors 18,000 |
‘Karan’s LoanH28,000 HBiIIs Receivable”9,000 |
‘Capital A/cs:H HFurniture ”27,000 |

|—Arun  |170,000 |Machinery  |1,25,000|
|—Varun  |68,000 |[Karan’s Capital [13,000 |

\ 1,95,000| 1,95,000|
On 30 September 2024, Karan died. the partnership deed provided for the following to the executor s of the
deceased partner.
1.His share in the goodwill of the firm calculated on the basis of three year's purchase of the average profits of
the last four years. the profits of the last four years wereX 1,90,000, X 1,70,000,% 1,80,000 and X 1,60,000
respectively.
2.His share in the profits of the firm till the date of his death calculated on the basis of the average profits of
the last four years.
3.Interest @8,% per annum on the credit balance, if any, in his capital account.
4.Interest on his loan @ 12% per annum.
Prepare Karan's capital account to be presented to his executors, assuming that his loan and interest on loan
were transferred to his capital account.

OR
A, B 3R C 3:2:1 % 3FIUTT H A1 3R g1 H7 faHToM $Rd §UATRER § 131 A 2021 BT 371 3
f?g‘[mﬁf@aw '
UeteiRaRea [ [wukl k|

[AeR lo,500 |l§i [1250 |
TaR 8,000
CRAEE 2500 | as0l7.750
S shaRgree le.o00  |wiw [12,500 |
[dfoh T - [ e la,000 |
—a 20,000 [ERiER [17,500 |
—B 15,000|| | 22,500 |
—c 12,500/(47,500 ||ffy 34,500 |
S B 34,500 | L
| 1,00,000|| 11,00,000)
I ¥ b1 B Fafefad =df TR a1 I8 i &:
1.5H P WA &1 < 11,000 Hifbd fadT ST

2. FRI TR 10% TUTHIC W 15% B foba e

3. %M W 20% TUT HIT R 10% UG favam Smem |

4. T FUT UR UTGYT < 975 S¢T far SITQ |

5. ARl & effayfd w i o1 fAmfor< 825 de fasar smem|

T BT THIS |1a1 9UT 9RIGRT & Yol @id a4 |

A,B and C are partners sharing profits and losses in the ratio of 3:2:1.their balance sheet as on 31 March,2021
was as under

"'iﬁﬂ &ﬁ??:rha (Liabilities)H? HWR‘RIT (Assets) Hf |

‘Creditors H9,500 HBanmk H1,250 |

Bills Payable 2,500 —DPerE))t/(i)stison 8’00(2)50 7750

Bank Overdraft ls.000  |istock [12,500 |
‘CapitaIAccounts H HMotor H4,000 |
—A 20,000 | IMachinery 17,500 |
-8 15,000 | |Building 22,500 |
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‘q\“ﬁ Gﬁ?mﬁﬁ (Liabilities)H? HHTIﬁRﬁ (Assets) H? |

—c 12,500 [47,500 |Land 34,500 |
‘Bank Loan H34,500 H H |
| 1,00,000|| 1,00,000)

B retires on that date subject to the following conditions:

1.Goodwill of the firm is to be valued at X 9,000.

2.machinery would be depreciated by 10% and motor by 15%.

3.Stock would be appreciated by 20% and buildings by 10%

4.The provision for doubtful debts would be increased by X 975.

5.liabilities for workmen s compensation to the extent of X825 would be created.
Prepare profit and loss adjustment account and capital accounts of partners.

17. YbRUT 1 (Case 1)

Tl TeRUTSSS U WreigR! B § ot faggd Suavll & Idre 3R faw! & sgaar & dew g | 39 B
% TENeR M, faferamy SR W § | 3% AT 6T UTd 5 : 5 : 4 § 3R 3! Yol 3RIeM HH:
%5,00,000, X5,00,000 3R 4,00,000 &, 314l Goft &7 3rurd 4 5 :5: 4 B

gg fufg forar war f @ Sroeft-3ra= doft ) g B | T SR fafer 7 ag wrd or1 foran, wig ot
5% A HRON B T T R bl | 3fdct: I8 79 a1 71 b N Gofl B @ TS T SA W A P
1T U =17 AIsfaR Tl &1 W H iRTferd 3 SITe | Uit 9 011 ST S J1=aT 1g! o Fab, 3R
I 1T & g o 3118 foRy & SRIaR ATHiRT o7 fg faam Savm, ST af=an g1 amT |

T IHA & IR, TolTel $1 TRieR & U & Afthferd foan mam| I8+ Saxae Yol & Ay-ary
230,00,000 &I (Goodwill) & WHTH & U & T |

IR BRI & YR R A fU 7T Ui & IR difom|

UH (Questions)
(i) o, faferawy, T 3R TSTeT &1 4T ATHIRT 3IUTd (New Profit Sharing Ratio) 3T 81T? (1)
(A)1:1:1:1 (B)5:5:8:8
(C)5:5:4:4 (D) SRITd H A IS Tal
(ii) T TSGR TSl GRT @18 715 Yo St AT adl> (1)
(A) 1,35,00,000 (B) £30,00,000
(C) %1,50,00,000 (D) fau Tw 3ffmet T Ryt =& favar o gebdn
(ifi) T P} TegTaT (Goodwill) FTHH FTZ?  (2)
(A) 1,35,00,000 (B) 230,00,000
(C) %1,50,00,000 (D) feu TTu sifeet T FRuffiva =8t favan s gear
(iv) TSIl GRT T3 T8 TegTaT & Nftraw & faaor & fore It Si+a faf¥ (Journal Entry) T 8112
(2)
(A) TSITS Gsit @Il Dr %30,00,000
I &1 YSil JIdT BT 230,00,000
(G C L S )
(B) TagTa1 WHH# W1dT br 230,00,000
I 6T St /Il T 230,00,000
(fQaRor............... )
(C) FagTaT1 Wi W1dT br 230,00,000

YT &1 Yoil WIdT dl <8,33,333
faferaT &1 Yol WrdT &1 8,33,333
TSITSl T USit Wl T %13,33,333
(R0 ............... )

(D) Fo&Id-TT WIfHgH W1l Dr 230,00,000
Y $1 YSit @IdT PT 210,00,000
faferaTd &1 Juil Wil &7 %10,00,000
TSITS T USit @Al &1 %10,00,000

Casel

Sterling Enterprises is a partnership firm engaged in production and sales of electrical items and equi()/m%rg. legeDekh
isit CollegeDekho
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The partners Ryan, Williams and Sania as Partners profit sharing ratio 5 : 5 : 4 and their capital contributions
were % 5,00,000, X 5,00,000 and X 4,00,000 respectively with the ratio of 5:5: 4.

It was decided that they would bring in further capitals double their respective capitals. This was duly followed
by Ryan and Williams but due to unavoidable reasons Sania could not do so and ultimately, it was agreed that
to bridge the shortfall in the required capital, a new partner Ejaz should be admitted who would bring in the
amount that Sania could not bring and that the new partner would get share of profits equal to half of Sania’s
share which would be sacrificed by Sania only.

Consequent to this agreement Ejaz was admitted and he brought in the required capital and X 30,00,000 as
premium for goodwill. Based on the above information you are required to answer the following questions.

Questions

(i) What will be the new profit sharing ratio of Ryan, Williams, Sania and Ejaz?

(A)1:1:1:1 (B)5:5:8:8

(C)5:5:4:4 (D) None of the above

(i) What was the amount of capital brought in by the new partner Ejaz?

(A) X 1,35,00,000 (B)X30,00,000

(€)X 1,50,00,000 (D) Cannot be determined from the given data
(iii) What is the value of the goodwill of the firm?

(A) X 1,35,00,000 (B)X30,00,000

(€)X 1,50,00,000 (D) Cannot be determined from the given data

(iv) What will be the correct journal entry for distribution of premium for goodwill brought in by Ejaz?
(A) Ejaz Capital A/c ...... Dr X 30,00,000
To Sania’s Capital A/c X 30,00,000
(Being ..ceevuvenne )
(B) Premium for Goodwill A/c ...... Dr X 30,00,000
To Sania’s Capital A/c X 30,00,000
(Being ..cceeeuvenne )
(C) Premium for Goodwill Afc...... Dr X 30,00,000
To Ryan’s Capital A/c X 8,33,333
To Williams’ Capital A/c X 8,33,333
To Ejaz’s Capital A/c X 13,33,333
(Being ...ccceuveene )
(D) Premium for Goodwill Afc...... Dr X 30,00,000
To Ryan’s Capital A/c X 10,00,000
To Williams’ Capital A/c X 10,00,000
To Ejaz’s Capital A/c X 10,00,000

YT - & (fa=ita faa=on &1 fazeryon

Part - 'B' (Analysis of Financial Statements)

18(ch). FTfaRad & & fore g UaTg gm? (1)
(A) S & 250,000 Th G BT T

(B) 2,00,000 & 9% fSaTR AN & faghdrsii &1 oRt fbw 1w

(C) TTGRI ¥ 230,000 YTl U

(D) 220,000 % b db T ST fbT T

Which of the following will result in flow of cash?

(A) Cash withdrawn from the bank 250,000

(B) X2,00,000, 9% debentures issued to vendors of machinery

(C) X30,000 received from debtors

(D) Cheques of 220,000 deposited in the bank

18.(9) FofafRed 3 @ HiH-91 i & fadror & fore Jues g2 (1)
(A) T RI&T (B) UoiT Rfard

(c) Iott famra emiga (D) Ufcrfct T SiRféra

Which of the following is available for distribution of dividend?

(A) Revenue reserve (B) Capital reserve

(C) Capital redemption reserve (D) Securities premium reserve
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Uy GJ119 T 20 B AU MU Y & A A’ 3HUdT 3’ 3ifbd DX quT I8 (U STR-GRADT |
ford |

Note:

In Question No. 19 & 20, mark ‘True’ or ‘False’ against the given statements and write them in your answer
book.

19. &ifaet fazawor weh Tl aob-ies & foryest SuaiT faxia faavur &t Hal &1 Jevichd & & forg fosar smar
2, O SR TR S o) o1 pd faw! & ufawrd & &0 o gRifar Sar g | (1)

Horizontal analysis is a technique used to evaluate financial statement items as a percentage of base amount
such as sales or total sales.

20. TN U TR-AHE A ¢ for et fafty & dgd uRamad A6 uarg &1 1o rd 90 s S o
Q- SigT ST | (1)

Depreciation is a non-cash statement that is added back to net income when calculating operating cash flow
under the indirect method.

21, S YT fqarul b B1g ol UGN Sz ey
Explain any two uses of Cash Flow Statement.

22. FEfRed SHeRY 8 o et Tiafafidl @ Fo¢t varg &1 1o i | )
fRra=or 31 |7, 2015 (%)31 AT, 2014 (3)

ey A Fraw 3,00,000 ls0,000 |

HeRfrs A AR |[1,50,000 1,00,000 |

|129% Eefam1feras AR 1,40,000 2,00,000 |

AT AR 740,000 6,00,000 |

REGR 3,00,000 2,00,000 |

sfaw 2,00,000 2,00,000 |

SfaRed STHeRY

(i) T YA BT gh ST AR ¥ Fa=r o =0 T Wil 77| 34 JIf0rfotes IUaRT o fohR1e UR faam mar ot
3R 240,000 T fH T T 3T

(ii) O TIfHICS T 129% ATHIRT UTed g7

(jii) U< CH BT 240,000 TP feRgHR T 17|

(iv) %1,00,000 AT & Teb TR (ST IR 260,000 1 TG €t T3 ) 270,000 & §<it TS | T & GRM
%1,40,000 T HeUa I ¢HITAT 7T

(v) T & TR 12% a2 22,00,000 H WIS 7MY 3R F& A% 220,000 F TH R 32 MU a¥ & forg FRawrw
7o faferad T gaml

Calculate cash flow from investing activities from the following information.

‘Particulars H3lst March, 2015 (?)H315t March, 2014 (?)‘
Investments in Land 3,00,000 l60,000 |
Shares in Z Ltd 1,50,000 1,00,000 |
‘12% Long-term Investments||1,40,000 2,00,000 ‘
IPlant and Machinery 7,40,000 6,00,000 |
Patents 3,00,000 2,00,000 |
Goodwill 2,00,000 2,00,000 |

Additional Information

(i) A piece of land was purchased as an investment out of surplus. It was let out for commercial purpose and

the rent received was %40,000.

(i) Dividend received from Zen Ltd @ 12%.

(iii) Patents written off to the extent of 240,000.

(iv) A machine costing X1,00,000 (depreciation provided thereon 60,000) was sold for £70,000. Depreciation

charged during the year was X1,40,000.

(v) During the year 12% investments were purchased for 22,00,000 and some investments were sold at a profit

of 20,000. Interest on investments for the year was duly received. Visit CollegeDekho
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23. FAgfoiRaa wel & dut Siffad, 2013 B SET 11 F AR HU-T &1 Soiw Rite H forT T 2ive!

3R IU-Sfept & 3farid TR faraT ST, U8 SdT3u: (4)
(i) AT 3TRfgr Ay (ii) SeTBIICIh FBUT 3R 31y
(iif) TSTTd ATfd (iv) fewreH.

State under which major headings and sub-headings the following items will be presented in the balance sheet
of a company as per Schedule Il of the Companies Act, 2013:

(i) General Reserves (ii) Short-term Loans and Advances

(iii) Capital Work-in-Progress (iv) Design.

24, 9 TS TASRT & YR R FHAfARIT Ut &1 701 ST (B3 @) (6)
(i) bl TTH SJUTd (i) HER (¥Teh) URHHUT 3fIUTd

(ifi) F01-9-3fehet 3rguTa (iv) PTIRAE Yoft aRepHUT ST

TITe 9 ST (Y fSeh1) % 7,87,500; TRG3HT b1 AT AT FiTer & AT bl AT = 3,95,600 1 AT,
SIRAT % 2,37,000; ST FUT X 87,000; AT URIURHI  3,99,000; FTe! TR G X 3,75,000; 8%
&R 2 1,25,000 3R ST HSR = 1,97,800.

On the basis of information given below calculate following ratios (any two)

(i) Gross profit ratio

(ii) Inventory (stock) turnover ratio

(iii) Debt to equity ratio

(iv) Working capital turnover ratio

Information

Revenue from operations (Net sales) X 7,87,500; cost of goods sold or cost of revenue from operations X
3,95,600. Current liabilities X 2,37,000; long-term loan X 87,000; current assets X 3,99,000; equity share capital
X 3,75,000; 8% debentures X 1,25,000 and average inventory X 1,97,800.
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